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Approximate date of commencement of proposed sale of the securities to the public: As soon as practicable after the effectiveness of this registration
statement and the satisfaction or waiver of all other conditions under the merger agreement described herein.

If the securities being registered on this Form are being offered in connection with the formation of a holding company and there is compliance with
General Instruction G, check the following box. [

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following box and list the
Securities Act registration statement number of the earlier effective registration statement for the same offering. [

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following box and list the Securities Act
registration statement number of the earlier effective registration statement for the same offering. []
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Large accelerated filer
Non-accelerated filer

Accelerated filer O
Smaller reporting company
Emerging growth company O

X O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any

new or revised financial accounting standards provided pursuant to Section 7(a)(2)(B) of the Securities Act. [

If applicable, place an X in the box to designate the appropriate rule provision relied upon in conducting this transaction:

Exchange Act Rule 13c-4(i) (Cross-Border Issuer Tender Offer) O
Exchange Act Rule 14d-1(d) (Cross-Border Third-Party Tender Offer) O
CALCULATION OF REGISTRATION FEE
Proposed Proposed
Amounttobe  maximum offering maximum aggregate Amount of
Title of each class of securities to be registered Registered @) price per unit offering price registration fee(?)

Common Stock, $0.01 par value 7,500,000 $0.89 $6,637,500 $809.01

Common Stock, $0.01 par value 23,020,4633) $1.00 $23,020,463 $2,790.08

Common Stock, $0.01 par value 600,0004) $0.01 $6,000 $0.73

Series D Convertible Preferred Stock, $0.01 par value 3,500,000 (6)

Warrants to purchase common stock 14,842,1300) O]

(8 Pursuant to Rule 416 under the Securities Act of 1933, as amended (the “Securities Act”), this registration statement also covers additional
shares that may be issued as a result of stock splits, stock dividends or similar transactions.

2) Represents the maximum number of shares of the Registrant’s common stock estimated to be issuable in connection with the merger
transaction described herein, based on: (1) 4,000,000 shares to be issued in connection with the Merger (as defined herein), and (2) up to
3,500,000 shares of common stock issuable upon conversion of the series D preferred stock.

3) Represents up to (1) 8,778,333 shares to be issued in exchange for the principal and interest balance of outstanding promissory notes of
Helomics Holding Corporation at an exchange price of $1.00 per share in the Exchange Offer described herein and (2) up to 14,242,130 shares
subject to warrants of the Registrant at an exercise price of $1.00 per share to be issued in exchange for outstanding warrants to purchase
common stock of Helomics Holding Corporation in the Exchange Offer described herein. Pursuant to Rule 457, the fee is based upon the price
paid upon exchange or exercise of the securities.

4 Represents shares issuable upon exercise of warrants of the Registrant at an exercise price of $0.01 per share. Pursuant to Rule 457, the fee is
based upon the price to be paid upon exercise of the securities.

5) Warrants of the Registrant to be issued in exchange for outstanding warrants to purchase common stock of Helomics Holding Corporation.

6) Pursuant to Rule 457(i) no additional fee due. Fee has been calculated on the common stock to be issued upon conversion.

7 Estimated solely for purposes of calculating the registration fee in accordance with Rule 457(f) of the Securities Act. Helomics Holding

Corporation is a private company and no market exists for its securities.

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay its effective date until the Registrant
shall file a further amendment which specifically states that this Registration Statement shall thereafter become effective in accordance with Section
8(a) of the Securities Act of 1933 or until the Registration Statement shall become effective on such date as the Securities and Exchange Commission,
acting pursuant to said Section 8(a), may determine.




The information in this proxy statement/prospectus/information statement is not complete and may be changed. Precision Therapeutics Inc. may not sell its
securities pursuant to the proposed transactions until the Registration Statement filed with the Securities and Exchange Commission is effective. This proxy
statement/prospectus/information statement is not an offer to sell these securities and is not soliciting an offer to buy these securities in any state where the offer or
sale is not permitted.

Subject to completion, dated October 26, 2018

A

PRECISI®

PROPOSED MERGER AND ANNUAL MEETING

YOUR VOTE IS VERY IMPORTANT

To the Stockholders of Precision Therapeutics Inc.:

Attached are proxy materials for the Annual Meeting, at which the stockholders will consider, among other proposals, approval of an Amended and
Restated Agreement and Plan of Merger, dated as of October 26, 2018 among Precision Therapeutics Inc. (“Precision”), Helomics Acquisition, Inc. (“Merger
Sub”), a wholly owned subsidiary of Precision, and Helomics Holding Corporation (“Helomics”) (the “Merger Agreement”). Under the Merger Agreement,
Helomics will merge with and into Merger Sub, with Merger Sub, to be renamed Helomics Holding Corporation, surviving as a wholly-owned subsidiary of
Precision (the “Merger”). Precision and Helomics believe that the Merger will enable both companies to enhance potential value for stockholders, and that
both Precision and Helomics will benefit from the Merger.

In connection with the Merger, Precision is offering the following offer (“Exchange Offer”) to holders of certain promissory notes of Helomics that were
issued to investors (the “Helomics Notes Payable”) and accompanying warrants to purchase Helomics common stock (the “Helomics Warrants”): the
exchange of (a) one share of Common Stock, par value $0.01 (“Common Stock™), of Precision, for each $1.00 of principal and accrued and unpaid interest,
calculated as of the Effective Time, outstanding of the tendered Helomics Notes Payable held by each holder as of the effective time of the Merger, and (b) a
warrant to purchase shares of Common Stock at an exercise price of $1.00 per share (a “Precision Warrant”) for each of the Helomics Warrants held by such
holders, at a ratio of 0.6 Precision Warrants for each 1.0 Helomics Warrant.

At the effective time of the Merger, each issued and outstanding share of Helomics common stock will be converted into the right to receive a
proportionate share of 4,000,000 shares of Precision Common Stock and 3,500,000 shares of Precision Series D convertible preferred stock, par value $0.01,
in addition to the 1.1 million shares of Precision Common Stock previously issued to Helomics as consideration for Precision’s prior acquisition of a twenty
percent ownership interest in Helomics. If all of Helomics’ $8.8 million in outstanding promissory notes and all of Helomics’ outstanding warrants are
exchanged in connection with the Exchange Offer, Precision will issue: (1) approximately 8.8 million additional shares of Common Stock at $1.00 per share
based on principal and assumed accrued interest, (2) 14,245,130 warrants to purchase Precision Common Stock at an exercise price of $1.00 per share and (3)
597,000 warrants to purchase Precision Common Stock at an exercise price of $0.01 per share.

Each share of Precision Common Stock and preferred stock issued and outstanding at the effective time of the Merger will remain issued and outstanding
and not be affected by the Merger. Warrants and options to purchase Common Stock that are unexercised immediately prior to the effective time of the
Merger also will remain outstanding and unaffected by the Merger.




Based on the current capitalization of Precision and Helomics, and assuming all of the $8.8 million in outstanding Helomics Notes and all of the
outstanding Helomics Warrants are exchanged as described above, immediately after the Merger and the Note Exchange, the former Helomics security
holders will own approximately 48.5% of the issued and outstanding shares of Common Stock and Precision stockholders will own approximately 51.5% of
the issued and outstanding shares of Common Stock. As a result of the Warrant Exchange, the former holders of Helomics Warrants will hold warrants that
would represent 35.6% of the outstanding shares of Common Stock if exercised. As a result of the total Warrant Exchange pre-merger Precision would own
34% of the outstanding shares, historic Helomics shareholders would own 31% of the outstanding shares, and the former noteholders would own 35% of the
outstanding shares.

Shares of Common Stock are currently listed on The NASDAQ Capital Market (“NASDAQ”) under the symbol “AIPT.” On October 25, 2018, the last
trading day before the date of this proxy statement/prospectus/information statement, the closing sale price of Common Stock as reported on the NASDAQ
was $0.8241 per share.

The annual meeting of stockholders, at which a quorum must be present for the transaction of business (the “Annual Meeting”), will be held at the offices
of Precision’s counsel, Maslon LLP, 3300 Wells Fargo Center, 90 South Seventh Street, Minneapolis, MN 55402 at 9:30 a.m., local time, on [ 1,
2018, unless postponed or adjourned to a later date. At the Annual Meeting, Precision will ask its stockholders to, among other things:

1. Elect six members to its Board of Directors to hold office until the expiration of their respective terms or until their successors are duly
elected and qualified;

2. Ratify the appointment of Deloitte & Touche LLP as Precision’s independent registered public accounting firm for the fiscal year
ending December 31, 2018;

3. Consider and vote upon a proposal to approve the Amended and Restated Agreement and Plan of Merger, dated as of October 26,
2018, by and among Precision, Merger Sub and Helomics, a copy of which is attached to this proxy statement/prospectus/information statement as Annex A,
and the transactions contemplated thereby, including (i) the Merger and the issuance of shares of Precision’s Common Stock and Series D convertible
preferred stock to Helomics’ security holders pursuant to the terms of the Merger Agreement and (ii) the issuance of shares of Precision common stock and
Precision warrants to the holders of Helomics notes and warrants pursuant to the Exchange Offer as described herein;

4, Consider and vote upon a proposal to approve an amendment to Precision’s Certificate of Incorporation to increase the number of
authorized shares of Common Stock from 50,000,000 to 100,000,000;

5. Consider and vote upon a proposal to approve (a) an amendment to Precision’s Certificate of Incorporation and (b) an amendment to
Precision’s Amended and Restated Bylaws to establish a classified Board of Directors.

6. Consider and vote upon a proposal to approve amendments to Precision’s Amended and Restated 2012 Stock Incentive Plan to (i)
increase the reserve of shares of Common Stock authorized for issuance thereunder to 10,000,000, (ii) increase certain thresholds for limitations on grants,
and (iii) re-approve the performance goals thereunder;

7. Adjourn the Annual Meeting, if necessary, assuming a quorum is present, to solicit additional proxies if there are not sufficient votes in
favor of Proposal Nos. 3, 4, 5, or 6; and

8. Transact such other business as may properly come before Precision’s stockholders at the Annual Meeting or any adjournment or
postponement thereof.

These foregoing items are referred to herein as the “Precision Proposals.”

In addition, following the registration statement on Form S-4, of which this proxy statement/prospectus/information statement is a part, being declared
effective by the Securities and Exchange Commission (the “SEC”), and pursuant to the conditions of the Merger Agreement, the holders of a majority of
Helomics’ issued and outstanding common stock, on an as-converted to common stock basis, must execute an action by written consent (the “Helomics
Stockholder Consent”), adopting the Merger Agreement, thereby approving the Merger and related transactions. No meeting of Helomics’ stockholders to
adopt the Merger Agreement and approve the Merger and related transactions will be held.




After careful consideration, the Precision Board of Directors (the “Board”) has (i) determined that the transactions contemplated by the Merger Agreement are
fair to, advisable and in the best interests of Precision and its stockholders, (ii) approved and declared advisable the Merger Agreement and the transactions
contemplated thereby and (iii) determined to recommend, upon the terms and subject to the Merger conditions set forth in the Merger Agreement, that its
stockholders vote to adopt or approve, as applicable, the Merger Agreement and, therefore, approve the Merger and the Exchange Offer and the transactions
contemplated therein. In sum, the Board recommends that Precision’s stockholders vote “FOR” the proposals described in this proxy
statement/prospectus/information statement.

More information about Precision, Helomics and the Merger is contained in this proxy statement/prospectus/information statement. Precision urges
you to read the accompanying proxy statement prospectus/information statement carefully and in its entirety. IN PARTICULAR, YOU SHOULD
CAREFULLY CONSIDER THE MATTERS DISCUSSED UNDER “RISK FACTORS” BEGINNING ON PAGE [ 1.
Precision is excited about the opportunities the Merger brings to Precision’s stockholders, and thanks you for your consideration and continued support.

Carl Schwartz

Chief Executive Officer

Precision Therapeutics Inc.
Neither the Securities and Exchange Commission, nor any state securities commission has approved or disapproved of these securities or passed

upon the adequacy or accuracy of this proxy statement/prospectus/information statement. Any representation to the contrary is a criminal offense.

The accompanying proxy statement/prospectus/information statement is dated [ __1, 2018, and is first being mailed to Precision stockholders on or
about [ __1,2018.




PRECISION THERAPEUTICS INC.
2915 Commers Drive, Suite 900

Eagan, Minnesota 55121

Telephone: (651) 389-4800

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

To Be Held On [ _1,2018

Dear Stockholder:

On behalf of the Board of Directors of Precision Therapeutics Inc., a Delaware corporation (“Precision”), Precision is pleased to deliver this proxy

statement/prospectus/information statement for, among other things, the proposed merger between Precision and Helomics Holding Corporation, a Delaware
corporation (“Helomics”), pursuant to which Helomics will merge with and into Helomics Acquisition, Inc., a Delaware corporation and a wholly-owned
subsidiary of Precision (“Merger Sub”), with Merger Sub to be renamed Helomics Holding Corporation and surviving as a wholly-owned subsidiary of
Precision (the “Merger”). The annual meeting of stockholders of Precision, at which a quorum must be present for the transaction of business (the “Annual
Meeting”), will be held on [ __1,2018, at 9:30 a.m., local time, at the offices of Precision’s counsel, Maslon LLP, 3300 Wells Fargo Center, 90 South
Seventh Street, Minneapolis, MN 55402, for the following purposes:

1.

To elect six members to its Board of Directors to hold office until the next annual meeting or until their successors are duly elected and
qualified;

To ratify the appointment of Deloitte & Touche LLP as Precision’s independent registered public accounting firm for the fiscal year ending
December 31, 2018;

To consider and vote upon a proposal to approve the Amended and Restated Agreement and Plan of Merger, dated as of October 26, 2018, by and
among Precision, Merger Sub and Helomics, a copy of which is attached to this proxy statement/prospectus/information statement as Annex A (the
“Merger Agreement”), and the transactions contemplated thereby, including (i) the Merger and the issuance of shares of Precision’s common stock
and Series D convertible preferred stock to Helomics’ security holders pursuant to the terms of the Merger Agreement and (ii) the issuance of shares
of Precision common stock and Precision warrants to the holders of Helomics notes and warrants pursuant to the Exchange Offer as described in this
proxy statement/prospectus/information statement;

To consider and vote upon a proposal to approve an amendment to Precision’s Certificate of Incorporation to increase the number of
authorized shares of common stock from 50,000,000 to 100,000,000;

To consider and vote upon a proposal to approve (a) an amendment to Precision’s Certificate of Incorporation and (b) an amendment to
Precision’s Amended and Restated Bylaws to establish a classified Board of Directors.

To consider and vote upon a proposal to approve amendments to Precision’s Amended and Restated 2012 Stock Incentive Plan to (i)
increase the reserve of shares of common stock authorized for issuance thereunder to 10,000,000 (ii) increase certain thresholds for
limitations on grants, and (iii) re-approve the performance goals thereunder;

To adjourn the Annual Meeting, if necessary, assuming a quorum is present, to solicit additional proxies if there are not sufficient votes in
favor of Proposal Nos. 3, 4, 5 or 6; and




8. To transact such other business as may properly come before Precision’s stockholders at the Annual Meeting or any adjournment or
postponement thereof.

Record Date

The Precision Board of Directors (the “Precision Board”) has fixed [ ], 2018 as the record date for the determination of stockholders entitled to
notice of, and to vote at, the Annual Meeting and any adjournment or postponement thereof. Only holders of record of shares of Precision common stock at
the close of business on the record date are entitled to notice of, and to vote at, the Annual Meeting. At the close of business on the record date, Precision had
[ ] shares of common stock issued and outstanding and entitled to vote.

Your vote is important. The approval of Proposal No. 3 is a condition to the completion of the Merger. Therefore, the Merger cannot be
consummated without the approval of Proposal No. 3.

Even if you plan to attend the Annual Meeting in person, Precision requests that you sign and return the enclosed proxy to ensure that your shares
will be represented at the Annual Meeting if you are unable to attend. You may change or revoke your proxy at any time before it is voted at the
Annual Meeting.

THE PRECISION BOARD HAS DETERMINED AND BELIEVES THAT EACH OF THE PROPOSALS OUTLINED ABOVE IS FAIR TO, IN
THE BEST INTERESTS OF, AND ADVISABLE TO PRECISION AND ITS STOCKHOLDERS AND HAS APPROVED EACH SUCH
PROPOSAL. THE PRECISION BOARD RECOMMENDS THAT PRECISION STOCKHOLDERS VOTE “FOR” EACH OF THE PRECISION
PROPOSALS.

By Order of the Board of Directors,
Sincerely,

/s/ Carl Schwartz

Carl Schwartz
Chief Executive Officer

Eagan, Minnesota

[ 12018




The information in this proxy statement/prospectus/information statement is not complete and may be changed. Precision Therapeutics Inc. may not sell its securities
pursuant to the proposed transactions until the Registration Statement filed with the Securities and Exchange Commission is effective. This proxy
statement/prospectus/information statement is not an offer to sell these securities and is not soliciting an offer to buy these securities in any state where the offer or
sale is not permitted.

Subject to completion, dated October [___], 2018

OFFER TO EXCHANGE SECURITIES OF PRECISION THERAPEUTICS INC.
FOR
OUTSTANDING NOTES AND WARRANTS OF HELOMICS HOLDING CORPORATION

THIS EXCHANGE OFFER EXPIRES AT MIDNIGHT, EASTERN TIME, ON [ 1, 2018, UNLESS AND UNTIL PRECISION
THERAPEUTICS, INC.,, A DELAWARE CORPORATION (“PRECISION”), IN ITS SOLE DISCRETION, EXTENDS SUCH EXCHANGE
OFFER, IN WHICH CASE, THE EXPIRATION DATE OF SUCH EXCHANGE OFFER SHALL BE THE LATEST TIME AND DATE AT
WHICH THE EXCHANGE OFFER, AS EXTENDED, EXPIRES (AS APPLICABLE, THE “EXPIRATION DATE”).

Reference is hereby made to that certain Amended and Restated Agreement and Plan of Merger, dated October 26, 2018, pursuant to which Helomics Holding
Corporation, a Delaware corporation (“Helomics”) has agreed to merge with and into a wholly owned subsidiary of Precision, subject to the terms and
conditions in such agreement (the “Merger”).

In connection with the Merger, Precision is offering the following offer (“Exchange Offer”) to holders of certain promissory notes of Helomics that were
issued to investors (the “Helomics Notes Payable”) and accompanying warrants to purchase Helomics common stock (the “Helomics Warrants”): the
exchange of (a) one share of Common Stock, par value $0.01 (“Common Stock”), of Precision, for each $1.00 of principal and accrued and unpaid interest
outstanding, calculated as of the effective time of the Merger (the “Effective Time”), of the tendered Helomics Notes Payable held by each holder as of the
Effective Time, and (b) a warrant to purchase shares of Common Stock at an exercise price of $1.00 per share (a “Precision Warrant”) for each of the
Helomics Warrants held by such holders, at a ratio of 0.6 Precision Warrants for each 1.0 Helomics Warrant. See “General Terms of Exchange Offer.”
Consummation of the Merger is conditioned upon holders of at least 75% of the outstanding balance of the Helomics Notes Payable exchanging their
Helomics Notes Payable for Common Stock of Precision pursuant to the terms of the Exchange Offer.

The Common Stock of Precision is listed on The NASDAQ Capital Market under symbol “AIPT.” The last reported per share price for the Common Stock of
Precision was $ , as quoted on The NASDAQ Capital Market on October 19, 2018, the last trading day before the date of this proxy
statement/prospectus/information statement.

INVESTING IN PRECISION SECURITIES INVOLVES A HIGH DEGREE OF RISK. SEE “RISK FACTORS” BEGINNING ON PAGE [__] OF
THIS PROSPECTUS FOR A DISCUSSION OF INFORMATION THAT SHOULD BE CONSIDERED IN CONNECTION WITH AN
INVESTMENT IN THE SECURITIES DESCRIBED IN THIS PROSPECTUS.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES COMMISSION HAS APPROVED OR
DISAPPROVED OF PRECISION’S COMMON STOCK OR DETERMINED IF THIS PROSPECTUS IS TRUTHFUL OR COMPLETE. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

The date of this Information Statement is [ ], 2018.




PROXY STATEMENT/PROSPECTUS/INFORMATION STATEMENT

REFERENCES TO ADDITIONAL INFORMATION

This proxy statement/prospectus/information statement incorporates important business and financial information about Precision that is not included in or
delivered with this document. You may obtain this information without charge through the SEC website (www.sec.gov) or upon your written or oral request by

contacting the Chief Financial Officer of Precision Therapeutics Inc., 2915 Commers Drive, Suite 900, Eagan, Minnesota 55121 or by calling (651) 389-
4800.

To ensure timely delivery of these documents, any request should be made no later than [ __1, 2018 to receive them before the Annual
Meeting.

For additional details about where you can find information about Precision, please see the section titled “Where You Can Find More Information” in this
proxy statement/prospectus/information statement.
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QUESTIONS AND ANSWERS

The following section provides answers to frequently asked questions about the Merger, the Annual Meeting and the Exchange Offer. This section, however,
provides only summary information. For a more complete response to these questions and for additional information, please refer to the cross-referenced
sections.

Questions and Answers Regarding the Merger
Q: What is the Merger?

A: Precision Therapeutics Inc. (“Precision”), Helomics Acquisition, Inc. (“Merger Sub”), a wholly-owned subsidiary of Precision, and Helomics
Holding Corporation (“Helomics”), have entered into an Amended and Restated Agreement and Plan of Merger, dated October 26, 2018 (the “Merger
Agreement”). The Merger Agreement contains the terms and conditions of the proposed business combination of Precision and Helomics. Under the Merger
Agreement, Helomics will merge with and into Merger Sub, with Merger Sub, to be renamed Helomics Holding Corporation, surviving as a wholly-owned
subsidiary of Precision (the “Surviving Corporation”). This transaction is referred to as the “Merger.” From and after the effective time of the Merger, all of
the rights, privileges and authority of Helomics and Merger Sub shall vest in the Surviving Corporation; all of the assets and property of Helomics and Merger
Sub and every interest therein shall be vested in the Surviving Corporation; and all debts and obligations of Helomics and Merger Sub shall be vested in the
Surviving Corporation.

At the effective time of the Merger, each issued and outstanding share of Helomics common stock will be converted into the right to receive a
proportionate share of 4,000,000 shares of Precision common stock and 3,500,000 shares of Precision Series D convertible preferred stock, in addition to the
1.1 million shares of Precision common stock previously issued to Helomics for Precision’s initial twenty percent ownership interest in Helomics. On the
effective date hereof, Precision is making an offer (the “Exchange Offer”) to holders of certain promissory notes of Helomics (the “Helomics Notes” or
“Helomics Notes Payable”) and accompanying warrants to purchase Helomics common stock (the “Helomics Warrants”), under which Precision will
exchange shares of Common Stock and a warrant to purchase shares of Common Stock for each of the Helomics Notes and Warrants tendered by such
holders (the “Warrant Exchange”). See “General Terms of Exchange Offer” and “Description of Common Stock and Precision Warrants Included in the
Exchange Offer.” If all of the $8.8 million in outstanding Helomics Notes and all of the outstanding Helomics Warrants are so exchanged, Precision will
issue: (1) 8.8 million additional shares of Common Stock (exchanged at $1.00 per share based on principal and accrued interest on the Helomics Notes), (2)
14,245,130 warrants to purchase shares of Common Stock at an exercise price of $1.00 per share and (3) 597,000 warrants to purchase shares of Common
Stock at an exercise price of $0.01 per share.

The Merger is conditioned on at least 75% of Helomics’ $8.8 million in outstanding promissory notes being exchanged for additional shares of
Common Stock at $1.00 per share. Prior to signing the Merger Agreement, Precision and Helomics obtained agreements in principle from the holders of the
Helomics Notes indicating that they intend to exchange more than 80% of the $8.8 million in debt outstanding for shares of Precision common stock at $1.00
per share pursuant to the Note Exchange.

Each share of Precision common stock and preferred stock issued and outstanding at the time of the Merger will remain issued and outstanding and
those shares will be unaffected by the Merger. Precision warrants and options that are unexercised immediately prior to the effective time of the Merger also
will remain outstanding and unaffected by the Merger.

Q: What will happen if the Merger does not close?

A: If, for any reason, the Merger does not close, the Merger Agreement will be of no further force and effect, except that the parties will still have certain
indemnification obligations, and the confidentiality agreement signed in connection with the Merger Agreement will remain in full force and effect.

Q: Why are the two companies proposing to merge?

A: Following the Merger, Precision and Helomics believe that the Merger will result in a company with multiple lines of businesses, one of which
operates in the emerging precision oncology market. Precision and Helomics believe that the combined company will have the following potential
advantages: (i) a diversified business model; (ii) greater working capital; (iii) an experienced management team; and (iv) access to additional sources of
capital.

Q: What is required to consummate the Merger?

A: For a more complete description of the closing conditions under the Merger Agreement, you are urged to read the section titled “The Merger
Agreement — Conditions to the Completion of the Merger” in this proxy statement/prospectus/information statement. These conditions include: (1) Precision
stockholders approving Precision Proposal Nos. 3-5 at the Annual Meeting; (2) the holders of a majority of Helomics’ issued and outstanding common stock,
on an as-converted to common stock basis, executing an action by written consent (the “Helomics Stockholder Consent”), adopting the Merger Agreement
and thereby approving the Merger and related transactions; and (3) certain representations and warranties made by both Precision and Helomics in the Merger
Agreement being accurate as of the date of the Merger Agreement and as of the closing date of the Merger.
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Q: What will Helomics security holders receive in the Merger?

A: At the effective time of the Merger, each share of Helomics common stock will be converted into the right to receive a proportionate share of
4,000,000 shares of Precision common stock and 3,500,000 shares of Precision Series D convertible preferred stock, in addition to the 1.1 million shares of
Precision Common Stock previously issued to Helomics as consideration for Precision’s prior acquisition of a twenty percent ownership interest in Helomics.
Concurrently with the Merger, Precision is making the Exchange Offer. In addition, all or a significant portion of 23,741,883 warrants to purchase Helomics
common stock at an exercise price of $1.00 per share will be exchanged for warrants to purchase Precision common stock at $1.00 per share, at a ratio of 0.6
Precision warrants for each Helomics warrant, and 995,000 of the existing Helomics warrants at an exercise price of $0.01 per share will be exchanged for
warrants to purchase Precision common stock at $.01 per share, also at a ratio of 0.6 Precision warrants for each Helomics warrant. If all of Helomics’ $8.8
million in outstanding promissory notes and all of Helomics’ outstanding warrants are so exchanged, Precision will issue: (1) 8.8 million additional shares of
common stock at $1.00 per share, (2) 14,245,130 warrants to purchase Precision common stock at an exercise price of $1.00 per share and (3) 597,000
warrants to purchase Precision common stock at an exercise price of $0.01 per share.

Based on the current capitalization of Precision and Helomics, and assuming all of the $8.8 million in outstanding Helomics Notes and all of the
outstanding Helomics Warrants are exchanged as described above, immediately after the Merger and the Note Exchange, the former Helomics security
holders will own approximately 48.5% of the issued and outstanding shares of Common Stock and Precision stockholders will own approximately 51.5% of
the issued and outstanding shares of Common Stock. As a result of the Warrant Exchange, the former holders of Helomics Warrants will hold warrants that
would represent 35.6% of the outstanding shares of Common Stock if exercised. As a result of the total Warrant Exchange pre-merger Precision would own
34% of the outstanding shares, historic Helomics shareholders would own 31% of the outstanding shares, and the former noteholders would own 35% of the
outstanding shares.

The Precision Series D convertible preferred stock will be a newly created series of preferred stock which will not be entitled to vote on the election
of directors or most other matters presented to stockholders. Each share of convertible preferred stock is subject to automatic conversion, whereby each such
share converts automatically on a 1:1 basis into a share of Precision Common Stock upon the earlier of (i) the consummation of any fundamental transaction
(e.g., a consolidation or merger, the sale or lease of all or substantially all of the assets of Precision or the purchase, tender or exchange offer of more than
50% of the outstanding shares of voting stock of Precision) or (ii) the one-year anniversary of the issuance date. The automatic conversion of Series D
Convertible Preferred Stock is subject to certain beneficial ownership limitations, such that Precision will not affect any conversion of shares of Series D
Convertible Preferred Stock into shares of Precision Common Stock to the extent that, after giving effect to such conversion, the holder of shares of Series D
Convertible Preferred Stock, together with such holder’s affiliates, would beneficially own in excess of 4.99% of the number of shares of Precision Common
Stock outstanding immediately after giving effect to the issuance of such conversion shares upon conversion by the applicable holder. With respect to the
payment of dividends and distribution of assets upon liquidation or dissolution or winding up of Precision, whether voluntary or involuntary, the Series D
Convertible Preferred Stock shall rank equal to Precision Common Stock on an as-converted basis.

For a more complete description of what Helomics security holders will receive in the Merger, please see the sections titled “Market Price and
Dividend Information” and “The Merger Agreement — Merger Consideration” in this proxy statement/prospectus/information statement.

Q: Who will be the directors of Precision following the Merger?
A: Currently, the Precision Board consists of six members: Thomas J. McGoldrick, Andrew P. Reding, Carl Schwartz, Timothy A. Krochuk, J. Melville
Engle and Richard L. Gabriel. The Precision Board has nominated Messrs. McGoldrick, Reding, Schwartz, Krochuk, Engle and Gabriel for re-election at the

Annual Meeting. Shortly after the Merger, the Precision Board is expected to consist of seven directors, of which one will be designated by Helomics.
Helomics intends to designate Gerald J. Vardzel, Jr. to serve as a director.
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Who will be the executive officers of Precision immediately following the Merger?

A: The executive management team of Precision is not expected to change as a result of the Merger, and currently includes:
Name Title
Carl Schwartz Chief Executive Officer
Bob Myers Chief Financial Officer
Q: What are the material U.S. federal income tax consequences of the Merger to Helomics stockholders?
A: Each of Precision and Helomics intends the Merger to qualify as a reorganization within the meaning of Section 368(a) of the Internal Revenue Code

of 1986, as amended (the “Code”). In general, and subject to the qualifications and limitations set forth in the section titled “The Merger — Material U.S.
Federal Income Tax Consequences of the Merger,” if the Merger qualifies as a “reorganization” within the meaning of Section 368(a) of the Code, the
material tax consequences to U.S. Holders of Helomics common stock will be as follows:

-a Helomics stockholder will not recognize gain or loss upon the exchange of Helomics common stock for Precision common stock
pursuant to the Merger;

-a Helomics stockholder’s aggregate tax basis for the shares of Precision common stock received in the Merger will equal the
stockholder’s aggregate tax basis in the shares of Helomics common stock surrendered in the Merger; and

-the holding period of the shares of Precision common stock received by a Helomics stockholder in the Merger will include the
holding period of the shares of Helomics common stock surrendered in exchange therefor.

Tax matters are very complicated, and the tax consequences of the Merger to a particular Helomics stockholder will depend on such stockholder’s
particular circumstances. Accordingly, you are strongly urged to consult your personal tax advisor for a full understanding of the tax consequences of the
Merger to you, including the applicability and effect of federal, state, local and non-U.S. income and other tax laws. For more information, please see the

section titled “The Merger — Material U.S. Federal Income Tax Consequences of the Merger” beginning on page [ 1.
Q: Why am I receiving this proxy statement/prospectus/information statement?
A: You are receiving this proxy statement/prospectus/information statement because you have been identified as a stockholder of Precision as of the

applicable record date, and you are entitled, as applicable, to vote at the Annual Meeting to approve the matters set forth above. This document serves as:
1. a proxy statement of Precision used to solicit proxies for the Annual Meeting to vote on the matters set forth above;

2. a prospectus of Precision used to offer shares of Precision common stock and preferred stock in exchange for shares of Helomics
common stock in the Merger and issuable upon exercise of outstanding Helomics warrants; and

3. an information statement of Helomics used to solicit the Helomics Stockholder Consent of its stockholders for approval of matters
relating to the Merger.

Q: As a Precision stockholder, how does the Precision Board recommend that I vote regarding the Merger?
A: After careful consideration, the Precision Board recommends that Precision stockholders vote “FOR” Proposal No. 3 to approve the Merger

Agreement, and the transactions contemplated thereby, including the Merger and the issuance of shares of Precision’s common stock and preferred
stock to Helomics’ security holders pursuant to the terms of the Merger Agreement.
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What risks should I consider in deciding whether to vote in favor of the Merger?
You should carefully review the section of this proxy statement/prospectus/information statement titled “Risk Factors” beginning on page [___1,
which sets forth certain risks and uncertainties related to the Merger, risks and uncertainties to which the combined company’s business will be
subject, and risks and uncertainties to which each of Precision and Helomics, as an independent company, is subject.

Questions and Answers Regarding the Precision Annual Meeting

What matters are being considered at the Annual Meeting?

The Precision Proposals are as follows:

1. To elect six members to its Board of Directors to hold office until the next annual meeting or until their successors are duly elected
and qualified;
2. To ratify the appointment of Deloitte & Touche LLP as Precision’s independent registered public accounting firm for the fiscal

year ending December 31, 2018;

3. To consider and vote upon a proposal to approve the Amended and Restated Agreement and Plan of Merger, dated as of October 26, 2018,
by and among Precision, Merger Sub and Helomics, a copy of which is attached to this proxy statement/prospectus/information statement as
Annex A (the “Merger Agreement”), and the transactions contemplated thereby, including the Merger and the issuance of shares of
Precision’s common stock and Series D convertible preferred stock to Helomics’ security holders pursuant to the terms of the Merger
Agreement;

4. To consider and vote upon a proposal to approve an amendment to Precision’s Certificate of Incorporation to increase the number
of authorized shares of common stock from 50,000,000 to 100,000,000;

5. To consider and vote upon a proposal to approve (a) an amendment to Precision’s Certificate of Incorporation and (b) an
amendment to Precision’s Amended and Restated Bylaws to establish a classified Board of Directors.

6. To consider and vote upon a proposal to approve amendments to Precision’s Amended and Restated 2012 Stock Incentive Plan to
(i) increase the reserve of shares of common stock authorized for issuance thereunder to 10,000,000, (ii) increase certain thresholds
for limitations on grants, and (iii) re-approve the performance goals thereunder;

7. To adjourn the Annual Meeting, if necessary, assuming a quorum is present, to solicit additional proxies if there are not sufficient
votes in favor of Proposal Nos. 3, 4, 5 or 6; and

8. To transact such other business as may properly come before Precision’s stockholders at the Annual Meeting or any adjournment
or postponement thereof.

What constitutes a quorum, and what votes are required to approve matters being considered at the Annual Meeting?

A quorum of Precision stockholders is necessary to hold a valid meeting. A quorum will be present if stockholders holding at least a majority of the
outstanding shares are present at the Annual Meeting in person or by proxy. On the record date, there were [ ] shares outstanding and
entitled to vote. Thus, the holders of [ ] shares must be present in person or represented by proxy at the Annual Meeting to have a quorum.
Abstentions and broker non-votes will be counted towards a quorum. If there is no quorum, the holders of a majority of shares present at the meeting
in person or represented by proxy, or the chairman of the meeting, may adjourn the meeting to another time.

The affirmative vote of the holders of a majority of the shares of Precision common stock having voting power present in person or represented by

proxy at the Annual Meeting, assuming a quorum is present, is required for approval of the Precision Proposals. The Merger cannot be consummated
without the approval of Precision Proposal No. 3, No. 4 and No. 5.
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Votes will be counted by the inspector of election appointed for the meeting, who will separately count for the election of directors, “For,”
“Withhold” and broker non-votes; and with respect to the other proposals, votes “For” and “Against” votes, abstentions and broker non-votes.
Abstentions will be counted towards the vote total for each proposal and will have the same effect as “Against” votes. Broker non-votes have no
effect and will not be counted towards the vote total for any proposal except Proposal No. 2.

The adoption of the Merger Agreement and the approval of the Merger and related transactions by the stockholders of Helomics require the
affirmative votes of the holders of a majority of the outstanding Helomics common stock, voting together as one class.

In addition to the requirement of obtaining such stockholder approvals, each of the other closing conditions set forth in the Merger Agreement must
be satisfied or waived.

For a more complete description of the closing conditions under the Merger Agreement, you are urged to read the section titled “The Merger
Agreement — Conditions to the Completion of the Merger” in this proxy statement/prospectus/information statement.

As a Precision stockholder, how does the Precision Board recommend that I vote?
After careful consideration, the Precision Board recommends that Precision stockholders vote:

1. “FOR” Proposal No. 1 to elect six members to its Board of Directors to hold office until the next annual meeting or until their
successors are duly elected and qualified;

2. “FOR” Proposal No. 2 to ratify the appointment of Deloitte & Touche LLP as Precision’s independent registered public accounting
firm for the fiscal year ending December 31, 2018;

3. “FOR” Proposal No. 3 to approve the Merger Agreement, and the transactions contemplated thereby, including the Merger and the
issuance of shares of Precision’s common stock and preferred stock to Helomics’ security holders pursuant to the terms of the
Merger Agreement;

4, “FOR” Proposal No. 4 to approve an amendment to Precision’s Certificate of Incorporation to increase the number of authorized
shares of common stock from 50,000,000 to 100,000,000;

5. “FOR” Proposal No. 5 to approve amendments to Precision’s Certificate of Incorporation and Amended and Restated Bylaws to
establish a classified Board of Directors.

6. “FOR” Proposal No. 6 to approve amendments to Precision’s Amended and Restated 2012 Stock Incentive Plan to (i) increase the
reserve of shares of common stock authorized for issuance thereunder to 10,000,000, and (ii) increase certain thresholds for
limitations on grants.

7. “FOR” Proposal No. 7 to adjourn the Annual Meeting, if necessary, assuming a quorum is present, to solicit additional proxies if
there are not sufficient votes in favor of Proposal Nos. 3, 4, 5 or 6.

Who can vote at the Annual Meeting?

Only Precision stockholders of record at the close of business on the Record Date, [ 1, 2018, will be entitled to vote at the Annual
Meeting. As of October [__], 2018, there were [ ] shares of Precision Common Stock outstanding and entitled to vote.

If, at the close of business on the Record Date, your shares of Precision common stock were registered directly in your name with Precision’s
transfer agent, Corporate Stock Transfer, Inc., then you are a Precision stockholder of record. As a Precision stockholder of record, you may vote in
person at the Annual Meeting or vote by proxy. Whether or not you plan to attend the Annual Meeting, please vote as soon as possible by completing
and returning the enclosed proxy card or vote by proxy over the telephone or on the internet as instructed below to ensure your vote is counted.

If, at the close of business on the Record Date, your shares of Precision common stock were not held in your name, but rather in an account at a
brokerage firm, bank, dealer or other similar organization, then you are the beneficial owner of shares held in “street name” and these proxy
materials are being forwarded to you by that organization. The organization holding your account is considered to be the stockholder of record for
purposes of voting at the Annual Meeting. As a beneficial owner, you have the right to direct your broker or other agent how to vote the shares in
your account. You are also invited to attend the Annual Meeting. However, because you are not the stockholder of record, you may not vote your
shares in person at the Annual Meeting unless you request and obtain a valid proxy from your broker or other agent.
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How many votes do I have?
On each matter to be voted upon, you have one vote for each share of Precision common stock you own as of the Record Date.
What are “broker non-votes”?

Broker non-votes occur when a beneficial owner of shares held in “street name” does not give instructions to the broker or nominee holding the
shares as to how to vote on matters deemed “non-routine.” Generally, if shares are held in street name, the beneficial owner of the shares is entitled
to give voting instructions to the broker or nominee holding the shares. If the beneficial owner does not provide voting instructions, the broker or
nominee can still vote the shares with respect to matters that are considered to be “routine,” but not with respect to “non-routine” matters. Proposal 2
is a matter considered routine under the New York Stock Exchange rules. All other proposals are matters considered non-routine by the New York
Stock Exchange, and therefore, there may be broker non-votes on these proposals.

How can I find out the results of the voting at the Annual Meeting?

Precision will disclose final voting results in a Current Report on Form 8-K that will be filed with the SEC within four business days after the
Annual Meeting. If final voting results are unavailable at that time, then Precision intends to file a Current Report on Form 8-K to disclose
preliminary voting results and file an amended Current Report on Form 8-K within four business days after the date the final voting results are
available.

When do you expect the Merger to be consummated?

The Merger is anticipated to occur in the fourth quarter of 2018 after the Annual Meeting; however, the exact timing cannot be predicted. For more
information, please see the section titled “The Merger Agreement — Conditions to the Completion of the Merger” in this proxy statement/prospectus/
information statement.

What do I need to do now?

Precision urges you to read this proxy statement/prospectus/information statement carefully, including its annexes, and to consider how the Merger
affects you.

If you are a Precision stockholder of record, you may provide your proxy instructions in one of four different ways. First, you can attend the Annual
Meeting in person and Precision will provide you with a ballot when you arrive at the meeting. Second, you can mail your signed proxy card in the
enclosed return envelope. Third, you can provide your proxy instructions via telephone by following the instructions on your proxy card. Fourth, you
can provide your proxy instructions via the Internet by following the instructions on your proxy card. If you hold your shares in “street name” (as
described below), you may provide your proxy instructions via telephone or the internet by following the instructions on your vote instruction form.
Please provide your proxy instructions only once, unless you are revoking a previously delivered proxy instruction, and as soon as possible so that
your shares can be voted at the annual meeting of Precision stockholders.

What happens if I do not return a proxy card or otherwise provide proxy instructions, as applicable?

If you are a Precision stockholder, the failure to return your proxy card or otherwise provide proxy instructions will reduce the aggregate number of
votes required to approve Precision Proposal No.2 and will have the same effect as voting against Precision Proposals 3-8. Also, your shares will not
be counted for purposes of determining whether a quorum is present at the Annual Meeting.

May I vote in person at the Annual Meeting?

If your shares of Precision common stock are registered directly in your name with Precision’s transfer agent, you are considered the stockholder of
record with respect to those shares and the proxy materials and proxy card are being sent directly to you by Precision. If you are a Precision
stockholder of record, you may attend the Annual Meeting and vote your shares in person. Even if you plan to attend the Annual Meeting in person,
Precision requests that you sign and return the enclosed proxy to ensure that your shares will be represented at the Annual Meeting if you are unable
to attend.
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If your shares of Precision common stock are held in a brokerage account or by another nominee, you are considered the beneficial owner of shares
held in “street name,” and the proxy materials are being forwarded to you by your broker or other nominee together with a voting instruction card.
As the beneficial owner, you are also invited to attend the Annual Meeting. Because a beneficial owner is not the stockholder of record, you may not
vote these shares in person at the Annual Meeting unless you obtain a legal proxy from the broker, trustee or nominee that holds your shares, giving
you the right to vote the shares at the meeting.

When and where is the Annual Meeting of Precision stockholders being held?

The Annual Meeting will be held at the offices of Precision’s counsel, Maslon LLP, 3300 Wells Fargo Center, 90 South Seventh Street, Minneapolis,
MN 55402 at 9:30 a.m., local time, on [ __1, 2018. Subject to space availability, all Precision stockholders as of the record date, or their
duly appointed proxies, may attend the meeting. Since seating is limited, admission to the meeting will be on a first-come, first-served basis.

If my Precision shares are held in “street name” by my broker, will my broker vote my shares for me?

Unless your broker has discretionary authority to vote on certain matters, your broker will not be able to vote your shares of Precision common stock
on matters requiring discretionary authority without instructions from you. If you do not give instructions to your broker, your broker can vote your
Precision shares with respect to “discretionary” items but not with respect to “non-discretionary” items. Discretionary items are proposals considered
routine under the rules of the New York Stock Exchange on which your broker may vote shares held in “street name” in the absence of your voting
instructions. On non-discretionary items for which you do not give your broker instructions, the Precision shares will be treated as broker non-votes.
It is anticipated that all of the Precision Proposals except Proposal No. 2 will be non-discretionary items. To make sure that your vote is counted, you
should instruct your broker to vote your shares, following the procedures provided by your broker.

May I change my vote after I have submitted a proxy or provided proxy instructions?

Precision stockholders of record may change their vote at any time before their proxy is voted at the Annual Meeting in one of three ways. First, a
stockholder of record of Precision can send a written notice to the Secretary of Precision stating that it would like to revoke its proxy. Second, a
stockholder of record of Precision can submit new proxy instructions either on a new proxy card or via the Internet. Third, a stockholder of record of
Precision can attend the Annual Meeting and vote in person. Attendance alone will not revoke a proxy. If a Precision stockholder who owns
Precision shares in “street name” has instructed a broker to vote its shares of Precision common stock, the stockholder must follow directions
received from its broker to change those instructions.

Who can help answer my questions?

If you are a Precision stockholder and would like additional copies of this proxy statement/prospectus/information statement without charge or if you
have questions about the Merger, including the procedures for voting your shares, you should contact:

Bob Myers

Chief Financial Officer
Precision Therapeutics Inc.
2915 Commers Drive, Suite 900
Eagan, Minnesota 55121

(651) 389-4800
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PROSPECTUS SUMMARY

This summary highlights selected information from this proxy statement/prospectus/information statement and may not contain all the information that is
important to you. To better understand the Merger, the proposals being considered at the Annual Meeting and the Helomics stockholder actions that are the
subject of the Helomics Stockholder Consent, you should read this entire proxy statement/prospectus/information statement carefully, including the Merger
Agreement and the other annexes to which you are referred herein. For more information, please see the section titled “Where You Can Find More
Information” in this proxy statement/prospectus/information statement.

[The Companies

Precision Therapeutics, Inc.
2915 Commers Drive, Suite 900
[Eagan, MN 55121

(651) 389-4800

Precision (NASDAQ: AIPT) is a healthcare company that provides personalized medicine solution and medical devices
in two main areas: (1) precision medicine, which aims to apply artificial intelligence to personalized medicine and drug
discovery; and (2) the Company has developed an environmentally safe system for the collection and disposal of]
infectious fluids that result from surgical procedures and post-operative care. The Company also makes ongoing sales off
proprietary cleaning fluid and filters to users of its systems. The Company’s precision medicine services — designed to
use artificial intelligence and a comprehensive disease database to improve the effectiveness of cancer therapy — were
launched with the Company’s prior investment in Helomics. In addition, the Company has formed a wholly-owned
subsidiary, TumorGenesis Inc., to develop the next generation, patient derived tumor models for precision cancer therapy
and drug development.

IRecent Developments. Effective September 28, 2018, Precision completed a private offering of securities. See “Precision
Management’s Discussion And Analysis Of Financial Condition and Results Of Operations — Recent Developments.”

[Helomics Holding Corporation

91 43" Street
Pittsburgh, PA
(412) 432-1508

Helomics® is a personalized medicine company that harnesses the patient’s own tumor to provide actionable insights to
help guide oncologist’s treatment decisions. Helomics has a valuable asset in the form of unique platform that
interrogates the patient’s living tumor using a set of genomic and functional tests that determine how the tumor responds
to drugs. This tumor profile is then compared with an extensive in-house knowledgebase of over 150,000 cancer cases to
help individualize treatment. This functional approach offers more powerful insights for precision medicine compared to
just knowing gene variations of the tumor, which are often not actionable with currently approved drugs or drugs in|
trials.

Helomics’ business model consists of three complementary pillars, all of which are currently revenue-generating and
have growth strategies in place. Helomics’ initial pillar is the Precision Oncology Insights business, which involves
comprehensive tumor profiling, using the power of Artificial Intelligence and the D-CHIP (Digital Clinical Health|
[nsights Platform), to generate a personalized oncology roadmap that provides additional context to help the patient’s|
oncologist personalize treatment. Helomics’ second pillar offers boutique CRO (Contract Research Organization)
services to Pharma, Diagnostic and Biopharma companies through its HelomicsDiscover program. HelomicsDiscoverj
leverages Helomics’ TruTumor™, patient-derived tumor models coupled to a wide range of multi-omics assays
(genomics, proteomics and biochemical), and a proprietary bioinformatics platform (D-CHIP) to help drive the discovery]
of the next generation of precision cancer therapies, providing a range of solutions from target/biomarker discovery|

through drug screening and clinical studies, to companion diagnostics.
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[Helomics’ third pillar, the D-CHIP_AI powered bioinformatics platform is a repository of genomic and drug response
profiles from over 150,000 anonymized clinical tests, performed on the patient’s own tumor. Unlike databases that just
contain genomic information, the Helomics D-CHIP knowledgebase is unique in linking together genomic data and|
phenotype data, i.e., how the tumor responds to drugs. This allows researchers to understand how various mutations
impact tumor function which is of great value for the development of new precision therapies, companion diagnostics,
biomarkers and help design better targeted trials. D-CHIP is offered on a subscription or per project basis to Pharma,
[Diagnostic and BioPharma companies.

[Helomics is focusing its precision medicine approach on six specific cancers (ovarian, breast, pancreatic, colon, lung and
brain cancer), and Helomics’ objective is to be the world leader in artificial intelligence driven precision medicine for]
those six cancers, providing actionable data that can facilitate the development of precision therapies.

[Helomics Acquisition, Inc.
2915 Commers Drive, Suite 900
[Eagan, MN 55121

(651) 389-4800

Helomics Acquisition, Inc. is a wholly-owned subsidiary of Precision and was formed solely for purposes of the Merger.
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[The Merger
(see page [__])

[f the Merger is completed, Helomics will merge with and into Merger Sub, with Merger Sub, to be renamed Helomics|
[Holding Corporation, surviving as a wholly-owned subsidiary of Precision and succeeding to all rights, assets and
liabilities of Helomics.

At the effective time of the Merger (the “Effective Time”), each share of Helomics common stock will be converted into
the right to receive a proportionate share of 4,000,000 shares of Precision common stock and 3,500,000 shares off
Precision Series D convertible preferred stock (collectively, “Merger Shares”), in addition to the 1.1 million shares of
Precision Common Stock previously issued to Helomics as consideration for Precision’s prior acquisition of a twenty|
percent ownership interest in Helomics. As a condition to receiving their Merger Shares, the holders of Helomics
common stock who receive Merger Shares as a result of the Merger shall agree (i) not to sell or otherwise transfer the
Merger Shares for 90 days after the Effective Time, and (ii) with respect to any holders (or groups of affiliated holders)
who receive at least 200,000 Merger Shares, thereafter not to sell in any three month period shares representing more
than one percent (1%) of the outstanding common stock of Precision; provided, that all of such restrictions will lapse one
year after the Effective Time.

The Merger is conditioned on at least 75% of Helomics’ $8.8 million in outstanding promissory notes being exchanged|
for additional shares of Precision common stock at $1.00 per share. In addition, all or a significant portion of 24,737,667
Helomics warrants will be exchanged for warrants to purchase Precision common stock, at a ratio of 0.6 Precision
warrants for each Helomics warrant. 995,000 of the existing Helomics warrants have an exercise price of $0.01 per
share, while the rest are exercisable at a price of $1.00 per share, and the parties contemplate they will convert into
[Precision warrants on those same terms.

[Each share of Precision common stock and preferred stock issued and outstanding at the time of the Merger will remain
issued and outstanding and those shares will be unaffected by the Merger. Precision warrants and options that are
unexercised immediately prior to the effective time of the Merger also will remain outstanding and unaffected by the
[Merger.

The Merger will be completed as promptly as practicable after all the conditions to completion of the Merger are
satisfied or waived, including the approval of the stockholders of Precision and Helomics. Precision and Helomics are
working to complete the Merger as quickly as practicable. However, Precision and Helomics cannot predict the exact

timing of the completion of the Merger because it is subject to various conditions.
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Terms of Series D convertible
preferred stock issuable in the
Merger (see page [__])

The Precision Series D convertible preferred stock will be a newly created series of preferred stock which will not be
entitled to vote on the election of directors or most other matters presented to stockholders. Each share of convertible
preferred stock is subject to automatic conversion, whereby each such share converts automatically on a 1:1 basis into a
share of Precision Common Stock upon the earlier of (i) the consummation of any fundamental transaction (e.g., a
consolidation or merger, the sale or lease of all or substantially all of the assets of Precision or the purchase, tender or
exchange offer of more than 50% of the outstanding shares of voting stock of Precision) or (ii) the one-year anniversary
of the issuance date. The automatic conversion of Series D Convertible Preferred Stock is subject to certain beneficial
ownership limitations, such that Precision will not affect any conversion of shares of Series D Convertible Preferred
Stock into shares of Precision Common Stock to the extent that, after giving effect to such conversion, the holder of
shares of Series D Convertible Preferred Stock, together with such holder’s affiliates, would beneficially own in excess
of 4.99% of the number of shares of Precision Common Stock outstanding immediately after giving effect to the
issuance of such conversion shares upon conversion by the applicable holder. With respect to the payment of dividends
and distribution of assets upon liquidation or dissolution or winding up of Precision, whether voluntary or involuntary,
the Series D Convertible Preferred Stock shall rank equal to Precision Common Stock on an as-converted basis.

Reasons for the Merger (see page

LD

[Following the Merger, Precision and Helomics believe that the Merger will result in a company with multiple lines of
businesses, one of which operates in the emerging precision oncology market. Specifically, the Merger will provide
Precision with full access to Helomics’ suite of Artificial Intelligence (AI), precision diagnostic and integrated CRO
capabilities, which improve patient care and advance the development of innovative clinical products and technologies
for the treatment of cancers. Helomics’ management team is to remain in their respective leadership positions at
[Helomics after the Merger and will manage Precision’s existing TumorGenesis operations. TumorGenesis is will operate
as a wholly-owned subsidiary of Helomics, allowing it to leverage Helomics’ complementary offering in the precision
oncology market and to benefit from operational synergies. TumorGenesis will collaborate with Helomics to test PDxl
tumors in the Helomics facility. The TumorGenesis PDx model is initially being developed for three cancers, Multiple
Myeloma, Triple-Negative Breast cancer (TNBC) and Ovarian cancers, all of which have a high unmet need for new and|
effective treatments that are tailored to patients’ unique tumor profiles.

Precision and Helomics believe that the combined company will also have the following potential advantages: (i) aj
diversified business model; (ii) greater working capital; (iii) an experienced management team; and (iv) access to
additional sources of capital.

[Each of the Precision Board and the Helomics Board also considered other reasons for the Merger, as described herein.

For example, the Precision Board considered, among other things:

1. that Helomics operates in a rapidly expanding market, which the Precision Board believes will create the
opportunity for significant growth in future revenues and earnings;

2. that Helomics’ proprietary portfolio of intellectual property provides Helomics with competitive advantages
over its competitors;
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3.

that Helomics’ investments in research and development in the past 10 years, and particularly in the past year
with respect to artificial intelligence analysis (D-CHIP™), provides Helomics with an advantage over its
competitors. The competitive advantage of Helomics lies within its extensive actionable big data repository,
derived from its ability to work on living patient derived tumor cells, and its D-CHIP platform. The company’s
proprietary TruTumor patient-derived tumor model provides Helomics with the ability to work with actual live
tumor cells (not modified cell lines) to study the unique biology of a patient’s tumor in order to understand
how a patient’s cancer cells grow and respond to treatments. Helomics believes that this functional approach
that looks at how the genotype and the phenotype of the patient’s tumor interact, provides richer information to
guide therapy decisions rather than just measuring the genotype (genomics) of the tumor as is common with its
competitors;

that the addition of Helomics’ business to Precision represents Precision’s first major expansion into the
business of application of artificial intelligence to personalized medicine and drug discovery, which the
Precision Board has identified as a major business opportunity;

that the addition of Helomics’ business will create a platform to expand into the artificial intelligence
business and will enhance Precision’s ability to make further complementary acquisitions of companies and
technology;

the strategic alternatives of Precision to the Merger, including (a) potential transactions that could have
resulted from discussions that Precision management conducted with other potential merger partners and/or (b)
potential transactions into different business frontiers, which the Precision Board identified as inferior markets
to explore;

the consequences of current market conditions, Precision’s current liquidity position, its stock price and the
likelihood that the resulting circumstances of Precision would not change for the benefit of the Precision
stockholders in the foreseeable future on a stand-alone basis;

the risks of continuing to operate Precision on a stand-alone basis, including the need to continue to support
its STREAMWAY business with the capital that would be available from investors if Precision’s business was
limited to that business; and

the terms and conditions of the Merger Agreement and associated transactions, as well as the safeguards and
protective provisions included therein intended to mitigate risks, including, without limitation:

a. the number of shares of Precision common stock and preferred stock to be issued in the Merger, and
the expected relative percentage ownership of Precision stockholders and Helomics stockholders
immediately following the completion of the Merger;

b. the fact that 860,000 shares out of the Merger Consideration are to be held in escrow to satisfy
potential future indemnification obligations of Helomics; and

C. agreements in principle received from the holders of more than 80% of the outstanding Helomics
notes and warrants to accept Precision common stock in exchange for their Helomics notes and
Precision warrants in exchange for their Helomics warrants.
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[n addition, the Helomics Board approved the Merger based on a number of factors, including the following:

1. The strategic alternatives to the Merger, including potential transactions that could have resulted from
discussions that Helomics’ management conducted with other potential merger partners;

2. The ability to optimize the growth of its Artificial Intelligence based precision medicine business by virtue of
its being part of a post-Merger organization that is able to access the public securities markets;

3. Helomics’ existing precision medicine technology and business offers a rapid path for the combined entity to
become a leader in precision medicine for both cancer care and the development of new therapies particularly
in conjunction with Precision’s TumorGenesis entity;

4. The quality of the Precision Board of Directors and management team.

5. The consequences of Helomics’ current liquidity position, and anticipated cash needs prior to its achieving a
breakeven operation;

6.  The liquidity provided to the holders of Helomics’ equity securities as a result of the merger;

7. The risks of continuing to operate Helomics on a stand-alone basis, including the need to continue to support
the capital requirements of its business if Helomics’ business continued to be operated on a stand-alone basis;

The terms and conditions of the Merger Agreement and associated transactions, as well as the safeguards and protective|
provisions included therein intended to mitigate risks

Interests of Certain Directors,
Officers and Affiliates of Helomics
(see pages [__Jand [__])

In considering the recommendation of the Helomics Board with respect to consenting to the adoption of the Merger
Agreement and the approval of the Merger and related transactions, Helomics stockholders should be aware that certain
members of the Helomics Board and executive officers of Helomics have interests in the Merger that may be different
from, or in addition to, interests they have as Helomics stockholders. Gerald Vardzel, the President of Helomics and 4
lnumber of people associated with Dawson James Securities Inc., Robert D. Keyser, Jr., Richard Aulicino and R. Douglas
Armstrong are members of the Helomics Board of Directors and/or material shareholders of Helomics. Those individuals
negotiated for the purchase of Helomics in December 2016. Following such acquisition, Helomics engaged Dawson
James Securities to act as the placement agent for multiple private offerings conducted by Helomics. All of the funding
provided to Helomics from those private placements was provided by Dawson James Securities’ customers.

[Management Following the Merger
(see page [__1)

The executive management team of Precision is not expected to change as a result of the Merger, and currently includes:

Name Title

Carl Schwartz Chief Executive Officer

Bob Myers Chief Financial Officer
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Overview of the Merger Agreement|At the effective time of the Merger (the “Effective Time”), each share of Helomics common stock will be converted into
- Merger Consideration the right to receive a proportionate share of 4,000,000 shares of Precision common stock and 3,500,000 shares off
(see page [__]) Precision Series D convertible preferred stock (collectively, “Merger Shares”), in addition to the 1.1 million shares of
Precision Common Stock previously issued to Helomics as consideration for Precision’s prior acquisition of a twenty|
percent ownership interest in Helomics. As a condition to receiving their Merger Shares, the holders of Helomics
common stock who receive Merger Shares as a result of the Merger must agree (i) not to sell or otherwise transfer the|
Merger Shares for 90 days after the Effective Time, and (ii) with respect to any holders (or groups of affiliated holders)
who receive at least 200,000 Merger Shares, thereafter not to sell in any three month period shares representing more
than one percent of the outstanding common stock of Precision; provided, however, that all of such restrictions will lapse
one year after the Effective Time.
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Conditions to the Completion of
the Merger
(see page [__1)

Consummation of the Merger is subject to various closing conditions set forth in the Merger Agreement, including the
following:

1. The Merger is conditioned on at least 75% of Helomics’ $8.8 million in outstanding promissory notes being
exchanged for additional shares of Precision common stock at $1.00 per share.

2. Certain representations and warranties made by both Precision and Helomics must be accurate as of the date
of the Merger Agreement and as of the closing date of the Merger.

3. Neither Precision nor Helomics, and their respective subsidiaries, shall have experienced any change, event,
circumstance or development, which by itself or in the aggregate, has had or would reasonably be expected to
have a material adverse effect on its business, financial condition, results of operations or prospects;

4. The Precision stockholders must have approved Precision Proposal Nos. 3-5;
5. The Helomics stockholders must have approved the Merger and have adopted the Merger Agreement;

6. There must be no shares of Helomics common stock held by a holder who did not consent to the adoption of
the Merger Agreement or otherwise vote in favor of adoption of the Merger Agreement and exercised his, her
or its statutory appraisal rights;

7. The NASDAQ Capital Market (“NASDAQ”) must have approved the Merger and the related transactions, as
well as have approved the listing of shares of Precision common stock being issued in the Merger;

8. The SEC must have declared effective the registration statement on Form S-4 of which this proxy
statement/prospectus/information statement is a part and no stop order suspending the effectiveness of the
registration statement on Form S-4 of which this proxy statement/prospectus/information statement is a part
shall have been issued and remain pending;

9. Precision shall have filed amendments to its Certificate of Incorporation effectuating Proposal Nos. 4 and 5;
and

10.  Precision shall have filed the Certificate of Designation creating the Series D convertible preferred stock
being issued in the Merger, the form of which is attached hereto as Annex I.

[Non-Solicitation
(see page [__])

The Merger Agreement contains provisions prohibiting Helomics from seeking a competing transaction. Under these
“non-solicitation” provisions, Helomics has agreed that neither it nor its subsidiaries, nor any of their respective officers,
employees, directors, and financial advisors will directly or indirectly:

1. Solicit, initiate, knowingly encourage or knowingly facilitate the making, submission or announcement of
any acquisition proposal with respect to Helomics or any of its subsidiaries or inquire about an acquisition
proposal;

2. Furnish any information regarding Helomics or any of its subsidiaries to any person in connection with or in

response to an acquisition proposal with respect to Helomics or any of its subsidiaries or in connection with an
acquisition inquiry with respect to Helomics or any of its subsidiaries;
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3. Engage in discussions or negotiations with any person relating to any acquisition proposal with respect to
Helomics or any of its subsidiaries or relating to any acquisition inquiry with respect to Helomics or any of its
subsidiaries;

4. Approve, endorse or recommend (1) any acquisition proposal with respect to Helomics or any of its
subsidiaries, (2) an acquisition inquiry related to Helomics or any of its subsidiaries (3) Helomics or any of its
subsidiaries or any person or group becoming the beneficial owner of more than 5% of the equity securities of
Helomics or any of its subsidiaries; or

5. Enter into any letter of intent or similar document or any contract (other than a confidentiality agreement)
contemplating or otherwise relating to any acquisition transaction with respect to Helomics or any of its
subsidiaries.

[Termination of the Merger
Agreement
(see page [__])

Either Precision or Helomics or both can terminate the Merger Agreement under certain circumstances, which would
prevent the Merger from being consummated.

Regulatory Approvals (see page
D

Precision must comply with applicable federal and state securities laws and the rules and regulations of NASDAQ in|
connection with the issuance of shares of Precision common stock and the filing of this proxy|
statement/prospectus/information statement with the SEC. As of the date hereof, the registration statement on Form S-4
of which this proxy statement/prospectus/information statement is a part has not become effective.

[Material U.S. Federal Income Tax
Consequences of the Merger
(see page [__])

[Each of Precision and Helomics intends the Merger to qualify as a reorganization within the meaning of Section 368(a)
of the Code. In general, and subject to the qualifications and limitations set forth in the section titled “The Merger —
Material U.S. Federal Income Tax Consequences of the Merger,” if the Merger qualifies as a “reorganization” within the
meaning of Section 368(a) of the Code, the material tax consequences to U.S. Holders of Helomics common stock will
be as follows:

1. a Helomics stockholder will not recognize gain or loss upon the exchange of Helomics common stock for
Precision common stock and preferred stock pursuant to the Merger;

2. a Helomics stockholder’s aggregate tax basis for the shares of Precision common stock and preferred stock
received in the Merger will equal the stockholder’s aggregate tax basis in the shares of Helomics common
stock surrendered in the Merger; and;

3. the holding period of the shares of Precision common stock and preferred stock received by a Helomics
stockholder in the Merger will include the holding period of the shares of Helomics common stock surrendered
in exchange therefor.

Tax matters are very complicated, and the tax consequences of the Merger to a particular Helomics stockholder will
depend on such stockholder’s circumstances. Accordingly, you are strongly urged to consult your tax advisor for a full
understanding of the tax consequences of the Merger to you, including the applicability and effect of federal, state, local
and non-U.S. income and other tax laws.

NASDAQ Listing
(see page [__1])

Precision intends to take all steps necessary to cause the shares of Precision common stock issuable in the Merger
(directly or upon the exercise of any Precision option or warrant, or in accordance with any Conversion and Exchange|
Agreement), to be listed on NASDAQ.
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Anticipated Accounting Treatment
(see page [__1)

[Precision’s management has determined that Precision will be the accounting acquirer in the Merger based on the
detailed analysis of the relevant GAAP guidance. Consequently, Precision will apply acquisition accounting to the assets
acquired and liabilities assumed of Helomics upon consummation of the Merger. Upon consummation of the Merger, the
historical financial statements will reflect only the operations and financial condition of Precision.

Comparison of Stockholder Rights
(see page [__])

Both Precision and Helomics are incorporated under the laws of the State of Delaware and, accordingly, the rights of the
stockholders of each are currently, and will continue to be, governed by the Delaware General Corporation Law|
(“DGCL”). If the Merger is completed, Helomics stockholders will become stockholders of Precision, and their rights
will be governed by the DGCL, Precision’s Amended and Restated Bylaws (the “Precision Bylaws”) and Precision’s|
Certificate of Incorporation (as amended to date, the “Precision Charter”). The rights of Precision stockholders contained
in the Precision Charter and the Precision Bylaws differ from the rights of Helomics stockholders under the Helomics
Certificate of Incorporation (the “Helomics Charter”) and bylaws (the “Helomics Bylaws”), as more fully described
under the section titled “Comparison of Rights of Holders of Precision Capital Stock and Helomics Capital Stock” in this
proxy statement/prospectus/information statement.

Risk Factors
(see page [__])

Both Precision and Helomics are subject to various risks associated with their businesses and their industries. In addition,
the Merger, including the possibility that the Merger may not be completed, poses a number of risks to each company|
and its respective stockholders, including the following risks:

1. The Merger Consideration is not adjustable based on the market price of Precision common stock so the
Merger Consideration at the closing of the Merger may have a greater or lesser value than at the time the
Merger Agreement was signed.

2. If the conditions to the Merger are not met, the Merger may not occur.

3. The Merger may be completed even though material adverse changes may result from the announcement of
the Merger, industry-wide changes and other causes.

4. Precision stockholders may not realize a benefit from the Merger commensurate with the ownership dilution
they will experience in connection with the Merger.

5. During the pendency of the Merger, Helomics may not be able to enter into a business combination with
another party at a favorable price because of restrictions in the Merger Agreement, which could adversely
affect their respective businesses.

6. Certain provisions of the Merger Agreement may discourage third parties from submitting competing
proposals, including proposals that may be superior to the arrangements contemplated by the Merger
Agreement.

7. Because the lack of a public market for Helomics’ capital stock makes it difficult to evaluate the fairness of

the Merger, the stockholders of Helomics may receive consideration (a) in the Merger and/or (b) the Exchange
Offer that is less than the fair market value of Helomics’ capital stock and/or Precision may pay more than the
fair market value of Helomics’ capital stock.

8. Each of Precision (before and after the Merger) and Helomics will incur substantial transaction-related costs
relating to the Merger.
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9.

10.

11.

12.

13.

14.

15.

These risks and other risks are discussed in greater detail under the section titled “Risk Factors” in this proxyj
statement/prospectus/information statement. Precision and Helomics both encourage you to read and consider all these]

Precision’s ability to use net operating loss and tax credit carryforwards and certain built-in losses to reduce
future tax payments is limited by provisions of the Code and may be subject to further limitation because of
prior or future offerings of Precision’s stock or other transactions.

Precision will incur significant increased costs as a result of the completion of the Merger.

The Merger may fail to qualify as a reorganization for U.S. federal income tax purposes, resulting in
recognition of taxable gain or loss by Helomics stockholders in respect of their Helomics capital stock.

The market price of Precision common stock following the Merger may decline as a result of the Merger.

The price of Precision common stock may be volatile and fluctuate substantially, which could result in
substantial losses for Precision stockholders.

Precision’ failure to meet the continued listing requirements of NASDAQ after the Merger could result in a
delisting of its common stock.

Future sales of Precision common stock, or the perception that future sales may occur, may cause the market
price of its common stock to decline, even if its business is doing well.

risks carefully.
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SUMMARY OF THE EXCHANGE OFFER

[Exchange Offer
(see page [__1])

Precision is offering to exchange Helomics Notes Payable (as defined herein) and Helomics Warrants (as defined herein)
tendered by holders on or prior to the Expiration Date (as defined herein), upon the terms and conditions described in
this prospectus and the related Letter of Transmittal and as permitted under the terms of the Exchange Offer. Subject to
the satisfaction or waiver of all conditions to the Exchange Offer, Helomics Notes Payable and Helomics Warrants that
are validly tendered and not validly withdrawn will be accepted for exchange in accordance with the terms of the
Exchange Offer.

For purposes of this summary, (a) “Effective Time” means the effective time at which the Merger occurs, (b) “Helomics”
means Helomics Holding Corporation, a Delaware corporation, (c) "Helomics Notes Payable” means all outstanding
secured and unsecured debt obligations owed by Helomics to a tendering holder, whether represented by a promissory|
note or otherwise, and (d) ”Helomics Warrant” means each outstanding warrant to acquire equity securities of Helomics,
(e) ”Note Formula” means all of the outstanding principal and accrued and unpaid interest on a Helomics Note Payable,
calculated as of the Effective Time, divided by $1.00 per share of Common Stock of Precision, (f) ”Precision Warrant”|
means each outstanding warrant to acquire equity securities of Precision, and (g) ”Warrant Formula” means 0.6
multiplied by all Helomics Warrants held by a tendering holder.

[Purpose of the Exchange Offer
(see page [__1])

Helomics and Precision intend to effect a merger of a wholly-owned subsidiary of Precision with and into Helomics. The
purposes of the Exchange Offer is to accommodate the Merger and provide consideration in connection with the Merger
to holders of Helomics Notes Payable and Helomics Warrants. See “General Terms of the Exchange Offer.”

[Exchange Ratio
(see page [__])

For each Helomics Note Payable tendered by a holder, Precision will issue Common Stock of Precision to be determined
by applying the Note Formula.

[Example: Prior to the Expiration Date, a holder of a Helomics Note Payable with $5,500 in outstanding principal and
accrued and unpaid interest as of the Effective Time that tenders such note in the Exchange Offer is entitled to receive
5,500 shares of Common Stock of Precision after the Effective Time.

For Helomics Warrants tendered by a holder, Precision will issue Precision Warrants in an amount determined by
applying the Warrant Formula.

[Example: Prior to the Expiration Date, a holder of 1,000 Helomics Warrants that tenders such warrants in the Exchange|
Offer is entitled to receive Precision Warrants to purchase 600 shares of Common Stock of Precision upon exercise|
(subject to further adjustments for stock splits, etc.)

[Example: Prior to the Expiration Date, a holder of (a) a Helomics Note Payable with $3,000 in outstanding principal
and accrued and unpaid interest as of the Effective Time, and (b) 600 Helomics Warrants that tenders such note and
warrants in the Exchange Offer is entitled to receive after the Effective Time (y) 3,000 shares of Common Stock off
IPrecision and (z) Precision Warrants to purchase 360 shares of Common Stock of Precision upon exercise (subject to|

further adjustments for stock splits, etc.)
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[Market Value for Precision
Securities
(see page [__])

Common Stock of Precision is traded on The NASDAQ Capital Market under the symbol “AIPT.” The last reported per
share price for the Common Stock of Precision was 1, as quoted on The NASDAQ Capital Market on [ ]. See
“General Terms of the Exchange Offer — Market and Trading Information.”

[The Precision Warrants are not listed for trading on any market.

Restrictions on Transfer (see page

D

As a condition to receiving Common Stock of Precision, the tendering holder of Helomics Notes Payable shall agree (a)
not to sell or otherwise transfer the Common Stock of Precision received in the Exchange Offer for 90 days after the
[Effective Time, and (b) with respect to any holders (or groups of affiliated holders) who receive at least 200,000 shares|
of Common Stock of Precision in the Exchange Offer, thereafter not to sell in any three month period shares representing|
more than 1% of the outstanding Common Stock of Precision; provided, that all of such restrictions will lapse one year
after the Effective Time.

Terms of Precision Warrants
(see Annex H)

Attached as Annex H is the form of Precision Warrant to be issued to all tendering holders of Helomics Warrants in this
[Exchange Offer. For a comparison of the Helomics Warrants and the Precision Warrants, see “Differences between the
Helomics Warrants and the Precision Warrants” below.

Expiration Date of Exchange Offer
(see page [__])

The Exchange Offer will expire on the Expiration Date, which is at midnight, Eastern Time, on [ 1,
2018, unless extended by Precision at its sole discretion (“Expiration Date™).

Settlement Date
(see page [__1)

The settlement date of the Exchange Offer will occur promptly after the Effective Time, at which time Precision will
issue the Common Stock and Precision Warrants in exchange for all Helomics Notes Payable and Helomics Warrants
properly tendered for exchange in this Exchange Offer.
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Procedure for Participating in the
Exchange Offer
(see page [__])

In all cases, the issuance of Common Stock of Precision and/or Precision Warrants, as applicable, will be made only after
timely receipt by the Exchange Agent of the Helomics Notes Payable and/or Helomics Warrants, as applicable, the Letter]
of Transmittal properly completed and duly executed, along with any required signature guarantees, and all other|
documents required by the Letter of Transmittal.

By signing or agreeing to be bound by the Letter of Transmittal and all other documents required thereby, you will
represent to Precision that, among other things:

§ you own all right, title and interest in and to the Helomics Notes Payable and Helomics Warrants tendered;

§ you have no arrangement or understanding with any person to participate in the distribution of the Common
Stock of Precision or Precision Warrants;

§ if you are not a broker-dealer, you are not engaged in and do not intend to be engaged in the distribution of the
Common Stock of Precision or Precision Warrants; and

§ if you are a broker-dealer, that you will receive the Common Stock of Precision and/or Precision Warrants for
your own account in exchange for Helomics Notes Payable and/or Helomics Warrants that were required as a
result of market-making activities or other trading activities and that you will deliver a prospectus in
connection with any resale of the Common Stock of Precision and/or Precision Warrants.

Please do not send Letters of Transmittal to Precision or Helomics. Letters of Transmittal should be sent to the Exchange
Agent only, at its office as indicated under “General Terms of the Exchange Offer — Depositary and Exchange Agent” in|
this prospectus and in the Letter of Transmittal. The Exchange Agent can answer your questions regarding how to tender
your Helomics Notes Payable and Helomics Warrants.

[Procedures for Tendering Helomics
[Notes Payable or Helomics
[Warrants Through a Custodian

(see page [__])

If you are a beneficial owner of Helomics Notes Payable and/or Helomics Warrants, but the holder of such Helomics|
[Notes Payable and/or Helomics Warrants is a custodial entity such as a bank, broker, dealer, trust company or other|
hominee, and you seek to tender your Helomics Notes Payable and/or Helomics Warrants pursuant to the Exchange
Offer, you must provide appropriate instructions to such holder of Helomics Notes Payable and/or Helomics Warrants|
with respect to such Helomics Notes Payable and/or Helomics Warrants. You should keep in mind that your intermediary
may require you to take action with respect to the Exchange Offer a number of days before the Expiration Date in order
for such entity to tender Helomics Notes Payable and/or Helomics Warrants on your behalf prior to the expiration of the
Exchange Offer in accordance with the terms of the Exchange Offer.

Withdrawal of Tenders
(see page [__])

[Your right to tender any Helomics Notes Payable or Helomics Warrants will expire at the Expiration Date. You can
withdraw the tender of your Helomics Notes Payable and/or Helomics Warrants, as applicable, in connection with the

[Exchange Offer at any time before the Expiration Date.
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[Acceptance of Common Stock of
Precision and Delivery of Helomics
[Notes Payable

(see page [__1)

[Precision will accept any and all outstanding Helomics Notes Payable that are properly tendered in this Exchange Offer
on or before midnight, Eastern Time, on the Expiration Date, if all the conditions to the completion of this Exchange
Offer are satisfied or waived. Precision will deliver Common Stock of Precision to you promptly after the Expiration
[Date and acceptance of your Helomics Notes Payable. See “General Terms of the Exchange Offer.”

Return of Helomics Notes Payable
(see page [__])

If Precision does not accept any Helomics Notes Payable tendered in the Exchange Offer for any reason described in the|
terms and conditions of the Exchange Offer or if any Helomics Notes Payable tendered are withdrawn pursuant to the
terms of the Exchange Offer, Precision will return such Helomics Notes Payable without expense to the holder.

Acceptance of Precision Warrants
and Delivery of Helomics Warrants
(see page [__])

Precision will accept any and all outstanding Helomics Warrants that are properly tendered in this Exchange Offer on or
before midnight, Eastern Time, on the Expiration Date, if all the conditions to the completion of this Exchange Offer are
satisfied or waived. Precision will deliver Precision Warrants to you promptly after the Expiration Date and acceptance|
of your Helomics Warrants in exchange for Precision Warrants. See “General Terms of the Exchange Offer.”

Return of Helomics Warrants
(see page [__])

[f Precision does not accept any Helomics Warrants tendered in the Exchange Offer for any reason described in the terms
and conditions of the Exchange Offer or if any Helomics Warrants tendered are withdrawn pursuant to the terms of the
[Exchange Offer, Precision will return such Helomics Warrants without expense to the holder.

Conditions to the Exchange Offer
(see page [__1])

The Exchange Offer is subject to the conditions discussed under “General Terms of the Exchange Offer — Conditions to
the Exchange Offer,” including that the registration statement, of which this prospectus forms a part, shall have become
effective under the Securities Act and not be subject to a stop order, and no proceedings for that purpose shall have been|
instituted or be pending or, to Precision’s knowledge, be contemplated or threatened by the SEC. Precision also will not
be required, reserves the right, to waive any of the conditions to this Exchange Offer, other than the condition relating to
the effectiveness of the registration statement of which this prospectus forms a part and such registration statement not
being subject to a stop order or any proceedings for that purpose. Precision has the right, in its sole discretion, to
terminate or withdraw the Exchange Offer if any of the conditions described in this prospectus are not satisfied orf
waived, which such conditions include the consummation of the Merger. See “General Terms of the Exchange Offer |
Conditions to the Exchange Offer.”

[Extensions; Waivers and
|Amendments; Termination

(see page [__1])

Subject to applicable law, Precision reserves the right to (a) extend the Exchange Offer, (b) waive any and all conditions
to or amend the Exchange Offer in any respect (except as to the condition that the registration statement, of which this
prospectus forms a part, having become effective under the Securities Act and such registration statement not being|
subject to a stop order or any proceedings for that purpose, which such condition Precision cannot waive); or (c)
terminate the Exchange Offer. Any extension, waiver, amendment or termination will be followed as promptly as
practicable by a public announcement thereof, such announcement, in the case of an extension, to be issued no later than
9:00 a.m. Eastern Time, on the next business day after the last previously scheduled Expiration Date. See “General
[Terms of the Exchange Offer — Conditions to the Exchange Offer.”
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Differences between the Helomics
[Warrants and the Precision
[Warrants

(see page [__])

Some terms of the Precision Warrants are materially different to the terms of the Helomics warrants, including, but not|
limited to, each of the following terms:

1. The Precision Warrants require the payment of cash to exercise such warrants, and no “cashless” exercise
provisions are included in such warrants unless there is no effective registration statement covering the exercise of the
Precision Warrants or the resale of the shares that may be purchased thereunder. Cashless exercise provisions are
currently set forth in the Helomics Warrants.

2. Upon a “fundamental transaction,” the Precision Warrants will continue to exist and be converted into a
right to receive alternative consideration upon exercise. The Helomics Warrants provide each holder an option to tender|
the Helomics Warrants to Helomics upon a fundamental transaction in exchange for cash in an amount equal to the Black]
Scholes value of the warrant, and if such holder does not so tender, the Helomics Warrant will continue to exist and be
converted into a right to receive alternative consideration upon exercise.

3. The Precision Warrants entitle the holders of the Precision Warrants to participate in any distributions to
holders of Precision common stock as though the Precision Warrant were exercised in full in advance of the record date
of the distribution. The Helomics Warrants have no such provision.

4. The Precision Warrants contain a beneficial ownership limitation, which prohibits a holder from obtaining
greater than 4.99% (or at the holder’s election, 9.99%) of the outstanding Precision Common Stock immediately after the|
exercise of the warrant. The Helomics Warrants contain no such limitation.

5. The Helomics Warrants provide its holders antidilution protection to adjust the number of shares subject to|
the warrants and the exercise price based on any subdivisions or splits of its common stock, and “full ratchet” protection
to reduce the exercise price at any time any common stock is issued for an issuance price less than the current exercise|
price (subject to certain exceptions). The Precision Warrants contain antidilution protection to adjust the number of
shares subject to the warrants and the exercise price based on any subdivisions or splits of its common stock, but no full
ratchet protection.

The form of Precision warrants to be issued to holders of Helomics warrants as of the Effective Time is attached ag
[Annex H. Holders of such Helomics warrants are encouraged to review the form of warrant.

Depositary and Exchange Agent
(see page [__])

Corporate Stock Transfer, Inc. is serving as the Depositary and Exchange Agent in connection with the Exchange Offer.
All documents to be delivered to the Exchange Agent should be addressed to: Corporate Stock Transfer, Inc., 3200
Cherry Creek South Drive, Suite 430, Denver, Colorado 80209.

[United States Federal Income Tax
Considerations

(see page [__1)

Precision recommends that you consult with your own tax advisors with regard to the possibility of any federal, state,
local or other tax consequences of the Exchange Offer. See “Certain United States Federal Income Tax Considerations”

for a discussion of the material U.S. Federal Income Tax Consequences of participating in the Exchange Offer.
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Registration
(see page [__])

[The Common Stock of Precision, Precision Warrants and the Common Stock of Precision received upon exercise of such|
[Precision Warrants will be registered pursuant to the registration statement, of which this prospectus forms a part, at the
time the Common Stock of Precision or Precision Warrants, as applicable, are issued.

[Use of Proceeds
(see page [__])

Precision will not receive any cash proceeds from the issuance of Common Stock of Precision or Precision Warrants. All
proceeds received on account of the exercise of the Precision Warrants will be used to fund the general working capital
of Precision and Helomics.

Risk Factors
(see page [__1)

See “Risk Factors” and other information included in this prospectus for a discussion of factors you should consider]
carefully before investing pursuant to the terms of this prospectus.
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SELECTED HISTORICAL AND UNAUDITED PRO FORMA
COMBINED FINANCIAL INFORMATION AND DATA

The following tables present summary historical financial data for Precision and Helomics, summary unaudited pro forma condensed combined financial
data for Precision and Helomics and comparative historical and unaudited pro forma per share data for Precision and Helomics.

Selected Historical Consolidated Financial Data of Precision

The selected consolidated statements of operations data for the years ended December 31, 2013 through 2017 and the selected consolidated balance sheet data
as of December 31, 2013 through 2017 are derived from Precision’s audited consolidated financial statements included elsewhere in this proxy
statement/prospectus/information statement or in Precision’s periodic filings with the SEC. The selected statements of operations data for the six months
ended June 30, 2018 and 2017 and the selected balance sheet data as of June 30, 2018 are derived from Precision’s unaudited interim financial statements
included elsewhere in this proxy statement/prospectus/information statement. Precision’s unaudited interim financial statements have been prepared in
accordance with the generally accepted accounting principles of the United States (GAAP) on the same basis as its audited annual consolidated financial
statements and, in the opinion of management, reflect all adjustments, consisting only of normal, recurring adjustments, necessary for the fair presentation of
those unaudited interim consolidated financial statements. Precision’s historical results are not necessarily indicative of the results that may be expected in
any future period and the results for the six months ended June 30, 2018 are not necessarily indicative of results to be expected for the full year ending
December 31, 2018 or any other period.

The selected historical consolidated financial data below should be read in conjunction with the sections titled “Precision Management’s Discussion and
Analysis of Financial Condition and Results of Operations,” “Risk Factors — Risks Related to Precision” and Precision’s consolidated financial statements
and related notes included elsewhere in this proxy statement/prospectus/information statement.

[Remainder of page left intentionally blank]
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Selected Historical Financial Data of Precision

Selected Historical Financial Data of Precision Therapeutics Inc.

Revenue
Cost of goods sold
Gross margin
Expenses
General and administrative expenses
Operations expenses
Sales and marketing expenses
Interest expense
Loss (gain) on valuation of equity-linked financial instruments
Total expense
Loss on equity method investment
Net loss available to common shareholders
Other comprehensive gain
Unrealized gain from marketable securities
Comprehensive (loss)
Loss per common share - basic and diluted

Weighted average shares used in computation - basic and diluted

Six Months
Years Ended December 31, Ended June 30,

2017 2016 2015 2014 2013 2018 2017
$ 654,836 $ 456,495 $ 654,354 $ 951,559 $ 468,125 $ 770,179 $ 281,988
148,045 181,620 303,982 385,323 189,707 226,314 59,003
506,791 274,875 350,372 566,236 278,418 543,865 222,985
6,041,485 5,174,799 3,399,339 4,882,549 7,530,037 1,945,670 3,346,777
1,207,724 1,158,117 846,687 972,830 1,096,969 666,496 383,001
1,004,175 467,970 503,989 1,178,305 578,793 1,104,623 378,724
- 3 390,887 377,719 636,503 - -
= = = (11,599) (157,580) = =
8,253,384 6,800,889 5,140,902 7,399,804 9,684,722 3,716,789 4,108,502
5 - 5 5 s (960,508) =
(7,746,593) (6,526,014) (4,790,530) (6,833,568) (9,406,304) (4,133,432) (3,885,517)
- 1,501 - - - - -
$ (7,746,593) $ (6,524,513) $  (4,790,530) $ (6,833,568) $  (9,406,304) $  (4,133,432) $  (3,885,517)
$ (122) $ 231) $ (123) $ 229 $ (464) $ (036) $ (0.62)
6,362,989 2,823,345 3,880,828 2,990,471 2,026,115 11,632,221 6,308,554

Note: The Company has considered all relevant changes in accounting literature effective in the periods presented herein there were no material changes
necessitating retrospective adoption that would require the results presented to be materially modified.
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At December 31, At June 30,

2017 2016 2015 2014 2013 2018

Balance Sheet Data:

Cash and cash equivalents $ 766,189 $ 1,764,090 $ 4,856,232 $ 16,384 $ 101,953 $ 1,004,269
Certificates of deposits $ 244971 $ 100,000 $ - 8 - 8 - 5 -
Marketable securities $ - $ 284,329 $ - $ - $ - 3 -
Accounts receivable $ 137,499 $ 38,919 $ 38,283 $ 57,549 $ 97,245 $ 315,327
Notes receivable $ 1,737,512 $ - $ - $ -3 - $ 1,280,036
Equity method investment $ - 8 - 8 - 3 -5 - $ 581,742
Total assets $ 3,624,254  $ 2,807,546 $ 5,632,419 $ 900,977 $ 593,426 $ 4,001,034
Total liabilities $ 932,340 $ 1,883,864 $ 1,519,708 $ 6,417,204 $ 3,811,880 $ 639,256
Convertible preferred stock $ 7271  $ 792 $ 18,950 $ 206 $ - % 792
Common stock $ 69,432 $ 45644 $ 2,080 $ 30,927 $ 29,325 $ 120,893
Additional paid-in capital $ 57,380,256 $ 47,894,196 $ 44,584,118 $ 30,093,745 $ 25,449,636 $ 62,138,569
Accumulated deficit $ (54,765,045) $ (47,018,451) $ 40,492,437) $ (35641,105) $ (28,697,415) $ (58,898,476)
Total stockholders' equity (deficit) $ 2,691,914 $ 923682 % 4,112,711 $ (5,516,227) $ (3,218,454) $ 3,361,778
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Selected Historical Financial Data of Helomics

The selected statements of operations data for the year ended December 31, 2017 and the period ended December 31, 2016 and the selected balance sheet data
as of December 31, 2017 and 2016 are derived from Helomics’ audited financial statements included elsewhere in this proxy
statement/prospectus/information statement. The period ended December 31, 2016 represents the period from inception, December 7, 2016. The selected
statements of operations data for the six months ended June 30, 2018 and June 30, 2017 and the selected balance sheet data as of June 30, 2018 and June 30,
2017 are derived from Helomics’ unaudited interim financial statements included elsewhere in this proxy statement/prospectus/information statement.
Helomics’ unaudited interim financial statements have been prepared in accordance with GAAP on the same basis as its audited annual financial statements
and, in the opinion of management, reflect all adjustments, consisting only of normal, recurring adjustments, necessary for the fair presentation of those
unaudited interim financial statements. Helomics’ historical results are not necessarily indicative of the results that may be expected in any future period and
the results for the six months ended June 30, 2018 are not necessarily indicative of results to be expected for the full year ending December 31, 2018 or any
other period.

The selected historical financial data below should be read in conjunction with the sections titled “Helomics Management’s Discussion and Analysis of
Financial Condition and Results of Operations,” “Risk Factors — Risks Related to Helomics’ Financial Condition and Capital Requirements” and Helomics’

financial statements and related notes included elsewhere in this proxy statement/prospectus/information statement.

Period from

Inception
Year Ended December 7, 2016
December 31, through Six Months Ended June 30,
2017 December 31, 2016 2018 2017

Revenue $ 1,578,995 $ 105,805 $ 215,055 $ 771,751

Cost of goods sold 323,742 98,391 143,430 203,103
Gross margin 1,255,253 7,414 71,625 568,648
Expenses

General & administrative expense 3,854,926 490,048 1,725,925 2,220,691

Operations expense 3,402,550 416,463 957,568 1,808,010

Sales & marketing expense 8,500 - 179 8,000
Total expense 7,265,976 906,511 2,683,672 4,036,701
Net loss on operations (6,010,723) (899,097) (2,612,047) (3,468,053)
Gain on bargain purchase price - 2,619,376 - -
Gain on settlement of note 215,516 - - -
Interest expense - - 1,917,333 9,467
Unrealized loss on derivative instrument (1,153,998) - - -
Net (loss) income $ (6,949,205) $ 1,720,279 $ (4,259,380) $ (3,477,520)
Other comprehensive income (loss):
Unrealized gain on equity investments - - 198,000 -
Comprehensive income (loss) $ (6,949,205) $ 1,720,279 $ (4,331,380) $ (3,477,520)
Balance Sheet Data:
Cash and cash equivalents $ 45,016 $ 394,468 $ 528,889 $ 83,184
Accounts receivable 424,299 326,883 133,709 217,690
Total assets 3,090,808 5,174,524 3,925,005 3,857,503
Total liabilities 8,308,524 3,443,035 8,222,113 5,603,535
Preferred stock - - 2,500 -
Common stock 10,000 10,000 10,833 10,000
Additional paid-in capital 1,210 1,210 5,249,866 1,209
Retain earnings/(accumulated deficit) (5,228,926) 1,720,279 (9,758,306) (1,757,241)
Total stockholders’ (equity deficit) (5,217,716) 1,731,489 (4,297,107) (1,746,032)

[Remainder of page left intentionally blank]
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Selected Unaudited Pro Forma Condensed Combined Financial Data of Precision and Helomics

The following selected unaudited pro forma condensed combined financial information was prepared using the acquisition method of accounting under
GAAP and gives effect to the Merger among Precision Therapeutics Inc. (“Precision”), Helomics Acquisition, Inc. (“Merger Sub”), a wholly-owned
subsidiary of Precision, and Helomics Holding Corporation (“Helomics”). Under the Merger Agreement, Helomics will merge with and into Merger Sub,
with Merger Sub to be renamed Helomics Holding Corporation and surviving as a wholly-owned subsidiary of Precision (the “Merger”). Precision and
Helomics believe that the Merger will enable both companies to enhance potential value for stockholders, and that both Precision and Helomics will benefit
from the Merger. At the effective time of the Merger, each share of Helomics common stock will be converted into the right to receive a proportionate share
of 4.0 million shares of Precision common stock and 3.5 million shares of Precision Series D Convertible Preferred Stock, in addition to the 1.1 million shares
of Precision common stock already issued to Helomics for Precision’s initial twenty percent ownership interest in Helomics. On the date hereof, Precision is
making an offer (the “Exchange Offer”) to holders of certain promissory notes of Helomics that were issued to investors (the “Helomics Notes” or “Helomics
Notes Payable”) and accompanying warrants to purchase Helomics common stock (the “Helomics Warrants”), under which Precision will exchange shares of
Common Stock, par value $0.01 (“Common Stock”), of Precision for the tendered Helomics Notes Payable and a warrant to purchase shares of Precision
Common Stock for each of the Helomics Warrants held by such holders. See “General Terms of Exchange Offer” and “Description of Common Stock and
Precision Warrants Included in the Exchange Offer.” If all of Helomics’ $8.8 million in outstanding promissory notes and all of Helomics’ outstanding
warrants are so exchanged, Precision will issue: (1) 8.8 million additional shares of Common Stock at $1.00 per share, (2) 14,245,130 warrants to purchase
Precision common stock at an exercise price of $1.00 per share and (3) 597,000 warrants to purchase Precision common stock at an exercise price of $0.01
per share. The pro forma condensed combined financial statements are for the year ended December 31, 2017 and for the six-month period ending June 30,
2018. The unaudited pro forma condensed combined balance sheet as of June 30, 2018 shows the combined financial position of Precision and Helomics as if
the merger of the two companies had occurred on June 30, 2018. The unaudited pro forma condensed combined statements of operations for the fiscal year
ended December 31, 2017 and the six month month period ended June 30, 2018 reflect the merger as if it had occurred on January 1, 2017, the beginning of
the earliest period presented. The pro forma statements will be accounted for with Precision being deemed the acquiring company for the Merger under ASC
805 whereby Precision has been concluded to be the accounting acquirer and the predecessor. The unaudited pro forma condensed combined financial
statements presented do not purport to represent what the results of operations or financial position of the Company would have been had the transaction
occurred on the dates noted above, or to project the results of operations or financial position of the Company for any future periods. In the opinion of
management, all necessary adjustments to the unaudited pro forma financial information have been made.

Precision calculated the purchase price of Helomics using the $0.89 closing price per share from October 15, 2018, and multiplying it by the total of 7.5
million shares valuing the purchase price of the transaction at $6,675,000. The unaudited pro forma condensed combined financial information should be read
in conjunction with:

8 the accompanying notes to the unaudited condensed combined pro forma financial statements;

8 the separate historical consolidated financial statements of Precision as of and for the period ending June 30, 2018, and fiscal year ended
December 31, 2017; and for the period ended June 30, 2018 and fiscal year ended December 31, 2017 for Helomics included in this proxy
statement/prospectus.

[Remainder of page left intentionally blank]
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Unaudited Pro Forma Condensed Combined Statements of
Operations Data

Revenue
Cost of goods sold
Gross margin
Expenses
General and administrative expenses
Operations expenses
Sales and marketing expenses
Total expense

Loss from operations

Interest expense

Gain on settlement of note

Loss on derivative instrument

Gain on debt conversion

Net loss available to common shareholders
Other comprehensive gain

Comprehensive loss

Loss per common share - basic and diluted

For the
For the Year Six Months
Ended December Ended
31, 2017 June 30, 2018
$ 2,233,831 $ 985,234
471,787 369,744
1,762,044 615,490
10,495,473 3,671,595
4,610,274 1,624,064
1,012,675 1,104,802
16,118,422 6,400,461
(14,356,378) (5,784,971)
- 1,917,333
215,516 -
(1,153,998)
968,000 -
$ (14,326,860) $ (7,702,304)
- 198,000
$ (14,326,860) (7,504,304)
$ (0.79) $ (0.31)
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Unaudited Pro Forma Condensed Combined

Balance Sheet Data

Current Assets:

Cash and cash equivalents
Accounts receivable
Inventories

Prepaid expense and other assets
Total Current Assets
Notes receivable

Fixed assets, net
Intangibles, net

Goodwill

Total Assets

Current Liabilities:
Accounts payable
Accrued expenses
Capital leases

Deferred revenue

Total Current Liabilities
Total Liabilities
Stockholders’ Equity:

Series B convertible preferred stock, $0.01 par value, 20,000,000 authorized, 79,246 outstanding

ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY

Series D convertible preferred stock, $0.01 par value, 3,500,000 authorized and outstanding
Common stock, $0.01 par value, 50,000,000 authorized, 24,889,300 outstanding

Additional paid-in capital
Accumulated deficit
Total Stockholders’ Equity

Total Liabilities and Stockholders’ Equity
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As of June 30, 2018

$ 1,533,158
449,036
282,784
289,301

2,554,279

1,112,524
1,984,054
282,928
15,156,985

$ 21,090,770

$ 1,826,638
1,156,802

43,051

18,342

3,044,833

3,044,833

792
35,000
248,893
76,965,324

(59,204,072)

18,045,937

$ 21,090,770




Comparative Historical and Unaudited Pro Forma Per Share Data

The information below reflects the historical net loss and book value per share of Precision common stock and the historical net loss and book value per share
of Helomics common stock in comparison with the unaudited pro forma net loss and book value per share after giving effect to the Merger of Precision with
Helomics on a pro forma basis.

You should read the tables below in conjunction with the audited and unaudited consolidated financial statements of Precision included in this proxy
statement/prospectus/information statement and the audited and unaudited consolidated financial statements of Helomics included in this proxy

statement/prospectus/information statement and the related notes and the unaudited pro forma condensed combined financial information and notes related to
such financial statements included elsewhere in this proxy statement/prospectus/information statement.

[Remainder of page left intentionally blank]
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Loss per common share - basic and diluted
Book value per share

Loss per common share - basic and diluted
Book value per share

Loss per common share — basic and diluted
Book value per share

Comparative Historical and Unaudited Pro Forma Per Share Data

Helomics and Precision

Precision

Helomics
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For the Six Months
ended June 30, 2018
$ (0.31)
$ 0.62

For the Six Months
ended June 30, 2018
$ (0.36)
$ 0.28

For the Six Months

ended June 30, 2018
$ NA
$ NA

For the Year Ended
December 31, 2017
$ (0.79)
$ (0.14)

For the Year Ended
December 31, 2017

$ (1.22)
$ 0.39

For the Year
ended June 30, 2018
NA
NA



MARKET PRICE AND DIVIDEND INFORMATION
Precision common stock is currently listed on The NASDAQ Capital Market (“NASDAQ”) under the symbol “AIPT”. The following table presents, for the
periods indicated, the range of high and low per share sales prices for Precision common stock as reported on NASDAQ for each of the periods set forth

below. Helomics is a private company and its common stock is not publicly traded.

Precision Common Stock

Quarter Ended High Bid Low Bid
December 31, 2018 (through October 25, 2018) $ 1.08 $ 0.80
September 30, 2018 $ 158 $ 0.95
June 30, 2018 $ 137 $ 0.81
March 31, 2018 $ 147 % 0.83
December 31, 2017 $ 250 % 0.99
September 30, 2017 $ 213 $ 1.20
June 30, 2017 $ 259 % 1.31
March 31, 2017 $ 345 % 1.75
December 31, 2016 $ 6.05 $ 1.52
September 30, 2016 $ 6.75 $ 2.00
June 30, 2016 $ 725 $ 2.53
March 31, 2016 $ 96.50 $ 4.13

The closing price of Precision common stock on July 3, 2018, the last trading day prior to the public announcement of the execution of the Merger
Agreement, was $1.51 per share and the closing price of Precision common stock on October 15, 2018 was $0.89 per share, in each case as reported on
NASDAQ.

Because the market price of Precision common stock is subject to fluctuation, the market value of the shares of Precision common stock that Helomics
stockholders will be entitled to receive in the Merger may increase or decrease.

As of the close of business on the record date, [ 1, 2018, Precision had [137] holders of record of its common stock. For detailed information
regarding the beneficial ownership of some Precision stockholders and Helomics stockholders, see the section titled “Principal Stockholders of Precision”
beginning on page [ ] and the section titled “Principal Stockholders of Helomics” beginning on page [____] of this proxy statement/prospectus/
information statement.

Dividends

Precision has never paid or declared any cash dividends on its common stock and does not anticipate paying cash dividends on its common stock for the
foreseeable future. Notwithstanding the foregoing, any determination to pay cash dividends subsequent to the Merger will be at the discretion of Precision’s
then-current Board of Directors and will depend upon a number of factors, including its results of operations, financial condition, future prospects, contractual
restrictions, restrictions imposed by applicable law and other factors deemed relevant by Precision’s then-current Board of Directors.

Helomics has never paid or declared any cash dividends on its common or preferred stock. If the Merger does not occur, Helomics does not anticipate paying
any cash dividends on its common or preferred stock in the foreseeable future, and Helomics intends to retain all available funds and any future earnings to
fund the development and expansion of its business. Any future determination to pay dividends will be at the discretion of Helomics’ Board of Directors and
will depend upon a number of factors, including its results of operations, financial condition, future prospects, contractual restrictions, restrictions imposed by
applicable law and other factors Helomics’ then-current Board of Directors deems relevant.
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RISK FACTORS

The combined company will be faced with a market environment that cannot be predicted and that involves significant risks, many of which will be beyond its
control. In addition to the other information contained in this proxy statement/prospectus/information statement, you should carefully consider the material
risks described below before deciding how to vote your shares of stock. In addition, you should read and consider the risks associated with the business of
Precision because these risks may also dffect the combined company— these risks can be found in Precision’s Annual Report on Form 10-K, as updated by
subsequent Quarterly Reports on Form 10-Q, all of which are filed with the SEC. You should also read and consider the other information in this proxy
statement/prospectus/information  statement. Please see the section titled “Where You Can Find More Information” in this proxy
statement/prospectus/information statement.

RISKS RELATED TO THE MERGER
Precision may not complete the Merger, which could negatively impact Precision’s stock price and future operations.

If the Merger is not completed for any reason, including approval of the listing of the common stock by NASDAQ, Precision and Helomics may each be
subjected to a number of material risks. The price of Precision common stock may decline to the extent that the current market price of the Precision’s
common stock reflects a market assumption that the Merger will be completed. Some costs related to the Merger, such as legal, accounting, filing, printing
and mailing, must be paid and expended even if the Merger is not completed. In addition, if the Merger is not completed and the Precision’s Board of
Directors determines to seek another merger or business combination, there can be no assurance that the Board of Directors will be able to find a partner
willing to agree to more attractive terms than those which have been negotiated for in the Merger.

Precision does not have complete information about Helomics.

Precision’s information regarding Helomics, to some extent, consists of preliminary information supplied by Helomics. Precision does not make any
representations about this information. In preparation for closing of the Merger, Precision will continue its due diligence review of information relating to
Helomics, and if its due diligence review is not satisfactory, Precision will have the right to terminate the Merger Agreement, in which case the Merger will
not occur. If the representations and warranties of Helomics in the Merger Agreement are not accurate, Precision will have limited ability to seek recovery
under the indemnification provisions of the Merger Agreement. If information regarding Helomics proves to be inaccurate in any material respect, this may
result in a material adverse effect on Precision’s financial condition and results of operations after the closing of the Merger.

The Merger Consideration is not adjustable based on the market price of Precision common stock so the consideration received (a) in connection with the
Merger at the Closing of the Merger and/or (b) in connection with the Exchange Offer may have a greater or lesser value than at the time the Merger
Agreement was signed.

Changes in the market price of Precision common stock before the completion of the Merger will not affect the number of shares Helomics security holders
will be entitled to receive pursuant to the Merger Agreement (the “Merger Consideration”) and/or the Exchange Offer. Therefore, if, before the completion of
the Merger, the market price of Precision common stock declines from the market price on the date of the Merger Agreement, then Helomics security holders
could receive consideration with substantially lower value in connection with the Merger, the Exchange Offer or both. Similarly, if before the completion of
the Merger, the market price of Precision common stock increases from the market price on the date of the Merger Agreement, then Helomics security holders
could receive consideration with substantially more value for their shares of Helomics capital stock than the parties had anticipated.

If the conditions to the Merger are not met, the Merger may not occur.

Even if the Merger is approved by the stockholders of both Precision and Helomics, specified conditions must be satisfied or waived to complete the Merger.
These conditions are set forth in the Merger Agreement and described in the section titled “The Merger Agreement — Conditions to the Completion of the
Merger” in this proxy statement/prospectus/information statement. Neither Precision nor Helomics can assure you that all the conditions will be satisfied or
waived. If the conditions are not satisfied or waived, the Merger may not occur or may be delayed, and Precision and Helomics each may lose some or all the
intended benefits of the Merger.

The Merger may be completed even though material adverse changes may result from the announcement of the Merger, industry-wide changes and other
causes.
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In general, either Precision or Helomics can refuse to complete the Merger if there is a material adverse change affecting the other party between October 26,
2018, the date of the Merger Agreement, and the closing of the Merger. However, certain types of changes do not permit either party to refuse to complete the
Merger, even if such change could be said to have a material adverse effect on Precision or Helomics, including:

1. conditions generally affecting the industries in which Helomics or Precision participates or the U.S. or global economy as a whole,
to the extent that such conditions do not have a disproportionate impact on Precision or Helomics and their respective subsidiaries,
taken as a whole, as compared to other industry participants;

2. general conditions in the financial markets, and any changes therein (including any changes arising out of acts of terrorism, war,
weather conditions or other force majeure events), to the extent that such conditions do not have a disproportionate impact on
Precision or Helomics and their respective subsidiaries, taken as a whole, as compared to other industry participants; and

3. any change in accounting requirements or principles or any change in applicable legal requirements.

If material adverse changes occur and Precision and Helomics still complete the Merger, the stock price of the combined company may suffer. This in turn
may reduce the value of the Merger and/or the Exchange Offer to the stockholders of Precision, Helomics or both.

The Merger may not occur if either Precision or Helomics or both is not satisfied with the results of due diligence.

Both (a) Precision’s satisfaction with the results of its due diligence regarding Helomics and its subsidiary entities and (b) Helomics’ satisfaction with the
results of its due diligence regarding Precision are conditions that must be satisfied or waived to complete the Merger. Neither Precision nor Helomics can
assure you that these conditions will be satisfied or waived. If the conditions are not satisfied or waived, the Merger may not occur or may be delayed, and
Precision and Helomics each may lose some or all the intended benefits of the Merger.

Precision stockholders may not realize a benefit from the Merger commensurate with the ownership dilution they will experience in connection with the
Merger.

If the combined organization is unable to realize the full strategic and financial benefits currently anticipated from the Merger, Precision stockholders will
have experienced substantial dilution of their ownership interests without receiving any commensurate benefit, or only receiving part of the commensurate
benefit to the extent the combined organization is able to realize only part of the strategic and financial benefits currently anticipated from the Merger.

Prior to the Merger, each of Helomics and Precision is obligated pursuant to the Merger Agreement to conduct their respective business and operations in
the ordinary course and in accordance in all material respects with past practices, which could limit favorable opportunities available to Helomics and/or
Precision, which could adversely dffect their respective businesses.

Covenants in the Merger Agreement requires each of Helomics and Precision to conduct their respective business and operations in the ordinary course,
which may impede the ability of each of Helomics and Precision to enter into other transactions that are not in the ordinary course of business, pending
completion of the Merger. As a result, if the Merger is not completed, the parties may be at a relative disadvantage to their competitors during that period.

Certain provisions of the Merger Agreement may discourage third parties from submitting competing proposals, including proposals that may be superior
to the arrangements contemplated by the Merger Agreement.

The terms of the Merger Agreement prohibit Helomics from soliciting competing proposals or cooperating with persons making unsolicited takeover
proposals, including proposals that may be superior to the arrangements contemplated by the Merger Agreement.

Because the lack of a public market for Helomics’ capital stock makes it difficult to evaluate the fairness of the Merger, the stockholders of Helomics may

receive consideration (a) in the Merger and/or (b) the Exchange Offer that is less than the fair market value of Helomics’ capital stock and/or Precision
may pay more than the fair market value of Helomics’ capital stock.
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The outstanding capital stock of Helomics is privately held and is not traded in any public market. The lack of a public market makes it extremely difficult to
determine the fair market value of Helomics’ capital stock. Because the percentage of Precision equity to be issued to Helomics stockholders was determined
based on negotiations between the parties, it is possible that the value of the Precision common stock to be received by Helomics stockholders will be less
than the fair market value of Helomics’ capital stock, or Precision may pay more than the aggregate fair market value for Helomics’ capital stock.

Costs associated with the Merger are difficult to estimate, may be higher than expected, and may harm the financial results of the combined company.

Both Precision and Helomics will incur substantial direct transaction costs associated with the Merger and additional costs associated with consolidation and
integration of operations. If the total costs of the Merger exceed estimates, or the benefits of the Merger do not exceed the total costs of the Merger,
Precision’s consolidated financial results could be adversely affected.

The Merger may result in disruption of Precision and Helomics’ existing businesses, distraction of their management and diversion of other resources.

The integration of Precision’s and Helomics’ operations may divert management time and resources from the main businesses of both companies. After the
Merger, management will likely be required to spend significant time integrating Precision’s and Helomics’ operations. This diversion of time and resources
could cause the combined business to suffer.

Any delay in completion of the Merger may significantly reduce the benefits expected to be obtained from the Merger.

The Merger is subject to approval of Helomics’ shareholders, and subject to a number of other conditions beyond the control of Precision and Helomics that
may prevent, delay or otherwise materially adversely affect its completion. Precision and Helomics cannot predict whether or when these other conditions
will be satisfied. Any delay in completing the Merger may significantly reduce the synergies and other benefits that Precision and Helomics expect to achieve
if they successfully complete the Merger within the expected timeframe and integrate their respective businesses.

The market price of Precision’s common stock may decline as a result of the Merger.

The market price of Precision’s common stock may decline as a result of the Merger if the integration of Precision’s and Helomics’ businesses is unsuccessful
or if the costs of implementing the integration are greater than expected. The market price also may decline if Precision does not achieve the perceived
benefits of the Merger as rapidly or to the extent anticipated by financial or industry analysts, or shareholders, or if the effect of the Merger on Precision’s
financial results is not consistent with the expectations of financial or industry analysts, or shareholders.

Each of Precision, Helomics and the combined company will incur substantial transaction-related costs relating to the Merger.

Precision and Helomics have incurred, and expect to continue to incur, significant non-recurring transaction-related costs associated with completing the
Merger and combining the two companies. These fees and costs have been, and will continue to be, substantial. Through [October 5, 2018], Precision and
Helomics together have incurred $700,000 in expenses related to completing the Merger and they estimate they will incur additional Merger related expenses
of $300,000 before consummation of the Merger. Non-recurring transaction costs include, but are not limited to, fees paid to legal, financial and accounting
advisors, severance and benefit costs, filing fees and printing costs. Additional unanticipated costs may be incurred in the integration of the operations of
Precision and Helomics, which may be higher than expected and could have a material adverse effect on the combined company’s financial condition and
operating results.

Precision’s ability to use net operating loss and tax credit carryforwards and certain built-in losses to reduce future tax payments is limited by provisions
of the Internal Revenue Code and may be subject to further limitation because of prior or future offerings of Precision’s stock or other transactions.

Sections 382 and 383 of the United States Internal Revenue Code of 1986, as amended (the “Code”) contain rules that limit the ability of a company that
undergoes an ownership change, which is generally an increase in the ownership percentage of certain stockholders in the stock of a company by more than
50% over a three-year period, to utilize its net operating loss and tax credit carryforwards and certain built-in losses recognized in years after the ownership
change. These rules generally operate by focusing on ownership changes involving stockholders owning directly or indirectly 5% or more of the stock of a
company and any change in ownership arising from a new issuance of stock by the company. Generally, if an ownership change, as defined by Section 382 of
the Code, occurs, the yearly taxable income limitation on the use of net operating loss and tax credit carryforwards and certain built-in losses is equal to the
product of the applicable long-term tax-exempt rate and the value of the company’s stock immediately before the ownership change. The Merger will result in
such an ownership change. As a result, Precision will not be able to use its pre-Merger losses or credit carryovers or certain built-in losses to offset future
taxable income in excess of the annual limitations imposed by Sections 382 and 383 of the Code, which may result in the expiration of a portion of
Precision’s tax attributes before utilization.
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Precision will incur significant increased costs as a result of the completion of the Merger.

Following completion of the merger, Precision’s operating expenses are likely to increase significantly as Helomics continues to develop and grow its
business. These increases are most likely to be in the areas of sales and marketing, compensation and research and product development. There also may be
increases in legal, accounting, insurance and compliance costs. As a result, the combined company is expected to report operating losses until Helomics can
significantly increase its revenues. This may have a material adverse impact on the market price of Precision common stock following the Merger.
Additionally, the integration of the operations of Precision and Helomics may result in unanticipated costs, which may be higher than expected and could
have a material adverse effect on the combined company’s financial condition and operating results.

The Merger may fail to qualify as a reorganization for U.S. federal income tax purposes, resulting in recognition of taxable gain or loss by Helomics
stockholders in respect of their Helomics capital stock.

Precision and Helomics intend for the Merger to qualify as a reorganization within the meaning of Section 368(a) of the Code, as described in the section
entitled “The Merger — Material U.S. Federal Income Tax Consequences of the Merger” in this proxy statement/prospectus/information statement. In the
event that the Merger does not qualify as a reorganization, the Merger would result in taxable gain or loss for each Helomics stockholder, with the amount of
such gain or loss determined by the amount that each Helomics stockholder’s adjusted tax basis in the Helomics capital stock surrendered is less or more than
the fair market value of the Precision common stock and any cash in lieu of a fractional share received in exchange therefor. Each holder of Helomics capital
stock is urged to consult with his, her or its own tax advisor with respect to the tax consequences of the Merger.

The combined company will not be able to continue operating without additional financing.

Both Precision and Helomics have been operating at a loss. In order to continue operating and remain a going concern, the combined company will need to
obtain additional financing, either through borrowings, public offerings, private offerings, or some type of business combination (e.g., merger, buyout, etc.),
and there can be no assurance that it will be successful in such pursuits with terms satisfactory to management and Precision’s board of directors. In the past,
both companies have actively pursued a variety of funding sources including private offerings and have consummated certain transactions in order to address
their respective capital requirements. Precision recently completed a private offering of securities and loaned a portion of the proceeds to Helomics. See
“Precision Management’s Discussion and Analysis of Financial Condition and Results of Operations — Recent Developments.” However, the combined
company anticipates the need for additional capital beyond the recent offering and may not be able to acquire such additional funding. Accordingly, if the
combined company is unable to generate adequate cash from operations, and if it is unable to find sources of funding, it may be necessary for it to sell one or
more lines of business or all or a portion of its assets, enter into a business combination, reduce or eliminate operations, liquidate assets, or seek relief through
a filing under the U.S. Bankruptcy Code. These possibilities, to the extent available, may be on terms that result in significant dilution to the combined
company’s existing shareholders or that result in its existing shareholders losing all of their investment in the combined company.

Precision may fail to realize the anticipated benefits of the Merger.

The success of the Merger will depend, in part, on Precision’s ability to realize the anticipated growth opportunities and synergies from combining Precision
and Helomics. The integration of Precision and Helomics will be a time consuming and expensive process and may disrupt their operations if it is not
completed in a timely and efficient manner. In addition, Precision may not achieve anticipated synergies or other benefits of the Merger. Following the
Merger, Precision and Helomics must operate as a combined organization utilizing common information and communication systems, operating procedures,
financial controls and human resources practices. The combined company may encounter the following integration difficulties, resulting in costs and delays:
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failure to successfully manage relationships with customers and other important relationships;

failure of customers to continue using the services of the combined company;

difficulties in successfully integrating the management teams and employees of Precision and Helomics;

challenges encountered in manager larger operations;

losses of key employees;

failure to manage the growth and growth strategies of Precision and Helomics;

diversion of the attention of management from other ongoing business concerns;

incompatibility of technologies and systems;

impairment charges incurred to write down the carrying amount of intangible assets generated as a result of the Merger; and

incompatibility of business cultures.
If the combined company’s operations after the Merger do not meet the expectations of existing or prospective customers of Precision and Helomics, then
these customers and prospective customers may cease doing business with the combined company altogether, which would harm its results of operations,

financial condition and business prospects. If the management team is not able to develop strategies and implement a business plan that successfully addresses
these difficulties, Precision may not realize the anticipated benefits of the Merger.
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RISKS RELATING TO THE PRECISION BUSINESS

Precision will require additional financing to finance operating expenses and fulfill its business plan. Such financing will be dilutive. Precision’s
independent public accounting firm has indicated in their audit opinion, contained in Precision’s financial statements, that they have substantial doubt
about Precision’s ability to remain a going concern.

Precision has not achieved profitability and anticipates that it will continue to incur net losses at least through the remainder of 2018. Precision had revenues
of $655,000 in 2017, but Precision had negative operating cash flows of $4.5 million. In January 2017, Precision received proceeds of $3.9 million because of
its public offering. In November 2017, Precision received proceeds of $1.3 million because of its private placement. Precision’s cash and cash equivalents
balance was $0.8 million as of December 31, 2017, and its accounts payable and accrued expenses were an aggregate $0.9 million. Precision is currently
incurring negative operating cash flows of approximately $385,000 per month. Although Precision is attempting to curtail its expenses, there is no guarantee
that Precision will be able to reduce these expenses significantly, and expenses for some periods may be higher as Precision prepares its products for broader
sales, increases its sales efforts and maintains adequate inventories.

On January 9, 2018, Precision received net proceeds of $2.5 million because of an S-3 public offering. Subsequently, in connection the underwriter exercised
for an aggregate of 215,247 shares of common stock, the over-allotment option; Precision received additional net proceeds of $188,000 on February 20, 2018.
Precision’s cash and cash equivalents balance on January 31, 2018 was approximately $2.8 million.

Precision recently completed a private offering of securities and loaned a portion of the proceeds to Helomics. The proceeds from these investments will
provide capital to Precision and Helomics. For more information about the investment transaction, see “Precision Management’s Discussion and Analysis of
Financial Condition and Results of Operations — Recent Developments.”

In addition to the recent private offering, Precision may require additional funding to finance operating expenses and to invest in its sales organization and
new product development and to enter the international marketplace. Precision will attempt to raise these funds through equity or debt financing, alternative
offerings or other means. If Precision is successful in securing adequate funding it plans to make significant capital or equipment investments, and it will also
continue to make human resource additions over the next 12 months. Such additional financing will be dilutive to existing stockholders, and there is no
assurance that such financing will be available upon acceptable terms. If such financing or adequate funds from operations are not available, Precision will be
forced to limit Precision’s business activities, which will have a material adverse effect on Precision’s results of operations and financial condition.

Because of the above factors, Precision’s independent registered public accounting firm has indicated in their audit opinion, contained in Precision’s financial
statements included in this proxy statement/prospectus/information statement, that they have serious doubts about Precision’s ability to continue as a going
concern. The financial statements have been prepared assuming Precision will continue as a going concern. See “Precision Management’s Discussion and
Analysis of Financial Condition and Results of Operations — Liquidity and Capital Resources.”

In connection with developing Precision’s CRO business, Precision has committed and will continue to commit significant capital to investments in early
stage companies, all of which may be lost and which may require it to raise significant additional capital, and Precision’s entering into new lines of
business will result in significant diversion of management resources, all of which may result in failure of Precision’s business.

Precision has committed significant capital and management resources to developing its CRO business and other new business areas, and Precision intends to
continue to devote significant and management resources to new businesses. In 2017, Precision provided $668,000 in financing to Helomics, of which
$500,000 in principal amount has been converted into an equity interest in Helomics and $168,000 in principal amount is subject to secured notes that remain
outstanding. In connection with its private offering, in 2018, Precision loaned to Helomics an additional $907,500 in exchange for an additional secured
promissory note. See “Precision Management’s Discussion and Analysis of Financial Condition and Results of Operations — Recent Developments.” In
addition, in August 2017, Precision entered into a merger agreement with CytoBioscience, which was subsequently terminated in November 2017. From July
2017 through November 2017, Precision advanced $1,070,000 to CytoBioscience in the form of secured notes, which are still outstanding. CytoBioscience
has indicated in its most recent Form 10-Q filings that they have defaulted on the note; CytoBioscience is three months in arrears on interest payments. It is
likely that Precision will make further investments and advances in other businesses as it develops its CRO business and other business models. There can be
no assurance that any of the outstanding balances of these existing promissory notes or future advances will be repaid. Further, there is no assurance that
Precision’s equity investments in new businesses will result in significant value for Precision. Therefore, Precision could invest significant capital in other
business enterprises with no certainty when or whether Precision will realize a return on these investments. Investments in cash will deplete Precision’s
capital resources, meaning that Precision will be required to raise significant amounts of new capital. There is no assurance that Precision will be successful in
raising sufficient capital, and the terms of any such financing will be dilutive to its stockholders. Precision may also acquire technologies or companies by
issuing stock or other equity securities rather than or in addition to payment of cash, which may have the result of diluting the investment of its stockholders.
Further, the energy and resources of Precision’s officers and personnel are being substantially diverted to these new lines of business, which are unproven. If
these businesses are unsuccessful or require too great of a financial investment to be profitable, Precision’s business may fail regardless of the level of success
of Precision’s STREAMWAY business.
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Precision’s limited operating history makes evaluation of its business difficult.

Precision was formed on April 23, 2002 and to date has generated only moderate revenue year by year. Precision’s ability to implement a successful business
plan remains unproven and no assurance can be given that it will ever generate sufficient revenues to sustain its business. Precision has a limited operating
history which makes it difficult to evaluate its performance. You must consider Precision’s prospects in light of these risks and the expenses, technical
obstacles, difficulties, market penetration rate and delays frequently encountered in connection with the development of new businesses. These factors include
uncertainty as to whether Precision will be able to:

be successful in uncertain markets;

respond effectively to competitive pressures;

successfully address intellectual property issues of others;

protect and expand Precision’s intellectual property rights; and

continue to develop and upgrade Precision’s products.
STREAMMWAY Business Risk Factors

Precision’s business is dependent upon proprietary intellectual property rights, which if it is unable to protect, could have a material adverse
effect on its business.

Precision relies on a combination of patent, trade secret and other intellectual property rights and measures to protect its intellectual property.
Precision currently owns and may in the future own or license additional patent rights or trade secrets in the U.S., with non-provisional patents
elsewhere in the world that cover certain of Precision’s products. Precision relies on patent laws and other intellectual property laws, nondisclosure
and other contractual provisions and technical measures to protect its products and intangible assets. These intellectual property rights are important
to Precision’s ongoing operations and no assurance can be given that any measure Precision implements will be sufficient to protect its intellectual
property rights. Also, with respect to Precision’s trade secrets and proprietary know-how, Precision cannot be certain that the confidentiality
agreements entered into with employees will not be breached, or that Precision will have adequate remedies for any breach. Precision may lose the
protection afforded by these rights through patent expirations, legal challenges or governmental action. If Precision cannot protect its rights,
Precision may lose its competitive advantage if these patents were found to be invalid in the jurisdictions in which Precision sells or plans to sell its
products. The loss of Precision’s intellectual property rights could have a material adverse effect on its business.

If Precision becomes subject to intellectual property actions, this could hinder its ability to deliver its products and services and its business could
be negatively impacted.

Precision may be subject to legal or regulatory actions alleging intellectual property infringement or similar claims against Precision. Companies
may apply for or be awarded patents or have other intellectual property rights covering aspects of Precision’s technologies or businesses. Moreover,
if it is determined that Precision’s products infringe on the intellectual property rights of third parties, Precision may be prevented from marketing its
products. While Precision is currently not subject to any material intellectual property litigation, any future litigation alleging intellectual property
infringement could be costly, particularly in light of its limited resources. Similarly, if Precision determines that third parties are infringing on its
patents or other intellectual property rights, Precision’s limited resources may prevent it from litigating or otherwise taking actions to enforce its
rights. Any such litigation or inability to enforce Precision’s rights could require Precision to change its business practices, hinder or prevent its
ability to deliver its products and services, and result in a negative impact to Precision’s business. Expansion of Precision’s business via product line
enhancements or new product lines to drive increased growth in current or new markets may be inhibited by the intellectual property rights of
Precision’s competitors and/or suppliers. Precision’s inability to successfully mitigate those factors may significantly reduce its market opportunity
and subsequent growth.
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Precision faces significant competition, including competition from companies with considerably greater resources than Precision, and if
Precision is unable to compete effectively with these companies, its market share may decline, and its business could be harmed.

Precision’s industry is highly competitive with numerous competitors ranging from well-established manufacturers to innovative start-ups. A number
of Precision’s competitors have significantly greater financial, technological, engineering, manufacturing, marketing and distribution resources than
Precision does. Their greater capabilities in these areas may enable them to compete more effectively on the basis of price and production and more
quickly develop new products and technologies.

Precision’s competitors include Cardinal Health, Inc., a medical manufacturer and distributor, and Stryker Instruments, a wholly owned subsidiary of
Stryker Corporation, which has a leading position in Precision’s market. Both of these competitors are substantially larger than Precision and are
better capitalized than Precision.

Companies with significantly greater resources than Precision may be able to reverse engineer Precision’s products and/or circumvent its intellectual
property position. Such action, if successful, would greatly reduce Precision’s competitive advantage in the marketplace.

Precision believes that its ability to compete successfully depends on a number of factors, including its technical innovations of unlimited suction
and unlimited capacity capabilities, its innovative and advanced research and development capabilities, strength of its intellectual property rights,
sales and distribution channels and advanced manufacturing capabilities. Precision plans to employ these and other elements as it develops its
products and technologies, but there are many other factors beyond its control. Precision may not be able to compete successfully in the future, and
increased competition may result in price reductions, reduced profit margins, loss of market share and an inability to generate cash flows that are
sufficient to maintain or expand its development and marketing of new products, which could adversely impact the trading price of the shares of
Precision’s common stock.

Precision’s business is subject to intense governmental regulation and scrutiny, both in the U.S. and abroad.

The production, marketing, and research and development of Precision’s product is subject to extensive regulation and review by the FDA and other
governmental authorities both in the United States and abroad. In addition to testing and approval procedures, extensive regulations also govern
marketing, manufacturing, distribution, labeling, and record keeping. If Precision does not comply with applicable regulatory requirements,
violations could result in warning letters, non-approvals, suspensions of regulatory approvals, civil penalties and criminal fines, product seizures and
recalls, operating restrictions, injunctions, and criminal prosecution.

Periodically, legislative or regulatory proposals are introduced that could alter the review and approval process relating to medical products. It is
possible that the FDA will issue additional regulations further restricting the sale of Precision’s present or proposed products. Any change in
legislation or regulations that govern the review and approval process relating to Precision’s current and future products could make it more difficult
and costly to obtain approval for new products, or to produce, market, and distribute existing products.

If Precision’s products are not accepted by its potential customers, it is unlikely that Precision will ever become profitable.

The medical industry has historically used a variety of technologies for fluid waste management. Compared to these conventional technologies,
Precision’s technology is relatively new, and the number of companies using its technology is limited. The commercial success of Precision’s
product will depend upon the widespread adoption of Precision’s technology as a preferred method by hospitals and surgical centers. In order to be
successful, Precision’s product must meet the technical and cost requirements for these facilities. Market acceptance will depend on many factors,
including:
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the willingness and ability of customers to adopt new technologies;

Precision’s ability to convince prospective strategic partners and customers that its technology is an attractive alternative to
conventional methods used by the medical industry;

Precision’s ability to select and execute agreements with effective distributors to market and sell Precision’s product; and
Precision’s ability to assure customer use of the Skyline proprietary cleaning solution and in-line filter.

Because of these and other factors, Precision’s products may not gain market acceptance or become the industry standard for the health care industry. The
failure of such companies to purchase Precision’s products would have a material adverse effect on Precision’s business, results of operations and financial
condition.

If demand for Precision’s products are unexpectedly high, there is no assurance that there will not be supply interruptions or delays.

Precision is currently manufacturing the STREAMWAY System, following GMP compliance regulations of the FDA, at its own facility and anticipates the
capability of producing the STREAMWAY System in sufficient quantities for future near-term sales. Precision has contracted with a manufacturing company
that can manufacture products at higher volumes. However, if demand for Precision’s product is unexpectedly high, there is no assurance that Precision or its
manufacturing partners will be able to produce the product in sufficiently high quantity to satisfy demands. Any supply interruptions or inadequate supply
would have a material adverse effect on Precision’s results of operations.

Precision is dependent on a few key executive officers for its success. Precision’s inability to retain those officers would impede its business plan and
growth strategies, which would have a negative impact on its business and the value of an investment.

Precision’s success depends on the skills, experience and performance of key members of its management team. Precision heavily depends on its management
team: Carl Schwartz, Precision’s Chief Executive Officer, and Bob Myers, Precision’s Chief Financial Officer. Precision has entered into employment
agreements with the CEO and the CFO of the senior management team and it may expand the relatively small number of executives in its company. Were
Precision to lose one or more of these key individuals, Precision would be forced to expend significant time and money in the pursuit of a replacement, which
could result in both a delay in the implementation of Precision’s business plan and the diversion of its limited working capital. Precision can give you no
assurance that it can find satisfactory replacements for these key individuals at all, or on terms that are not unduly expensive or burdensome to Precision.

Precision’s success is dependent on its ability to attract and retain technical personnel, sales and marketing personnel, and other skilled management.

Precision’s success depends to a significant degree on its ability to attract, retain and motivate highly skilled and qualified personnel. Failure to attract and
retain necessary technical, sales and marketing personnel and skilled management could adversely affect its business. If Precision fails to attract, train and
retain sufficient numbers of these highly-qualified people, its prospects, business, financial condition and results of operations will be materially and
adversely affected.

Costs incurred because Precision is a public company may affect its profitability.

As a public company, Precision incurs significant legal, accounting, and other expenses, and it is subject to the SEC’s rules and regulations relating to public
disclosure that generally involve a substantial expenditure of financial resources. In addition, the Sarbanes-Oxley Act of 2002, as well as rules subsequently
implemented by the SEC, requires changes in corporate governance practices of public companies. Full compliance with such rules and regulations requires
significant legal and financial compliance costs and makes some activities more time-consuming and costly, which may negatively impact its financial
results. To the extent Precision’s earnings suffer as a result of the financial impact of its SEC reporting or compliance costs, its ability to develop an active
trading market for its securities could be harmed.
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Limitations on director and officer liability and indemnification of Precision’s officers and directors by it may discourage stockholders from bringing suit
against a director.

Precision’s certificate of incorporation and bylaws provide, with certain exceptions as permitted by governing state law, that a director or officer shall not be
personally liable to Precision or its stockholders for breach of fiduciary duty as a director, except for acts or omissions which involve intentional misconduct,
fraud or knowing violation of law, or unlawful payments of dividends. These provisions may discourage stockholders from bringing suit against a director for
breach of fiduciary duty and may reduce the likelihood of derivative litigation brought by stockholders on Precision’s behalf against a director. In addition,
Precision’s certificate of incorporation and bylaws may provide for mandatory indemnification of directors and officers to the fullest extent permitted by
governing state law

Precision does not expect to pay dividends for the foreseeable future, and it may never pay dividends; investors must rely on stock appreciation for any
return on investment in Precision’s common stock.

Precision currently intends to retain any future earnings to support the development and expansion of its business and does not anticipate paying cash
dividends in the foreseeable future. Precision’s payment of any future dividends will be at the discretion of its Board of Directors after taking into account
various factors, including but not limited to, Precision’s financial condition, operating results, cash needs, growth plans and the terms of any credit agreements
that Precision may be a party to at the time. In addition, Precision’s ability to pay dividends on its common stock may be limited by state law. Accordingly,
investors must rely on sales of their common stock after price appreciation, which may never occur, as the only way to realize certain returns on their
investment. As a result, investors must rely on stock appreciation and a liquid trading market for any return on investment in Precision’s common stock.

Shares eligible for future sale may adversely affect the market.

From time to time, certain stockholders may be eligible to sell some or all of their shares of Precision common stock pursuant to Rule 144, promulgated under
the Securities Act subject to certain limitations. In general, pursuant to Rule 144 as in effect as of the date of this proxy statement/prospectus/information
statement, a stockholder (or stockholders whose shares are aggregated) who has satisfied the applicable holding period and is not deemed to have been one of
Precision’s affiliates at the time of sale, or at any time during the three months preceding a sale, may sell their shares of Precision common stock. Any
substantial sale, or cumulative sales, of Precision common stock pursuant to Rule 144 or pursuant to any resale prospectus may have a material adverse effect
on the market price of Precision’s securities.

Precision expects volatility in the price of its common stock, which may subject it to securities litigation.

If established, the market for Precision common stock may be characterized by significant price volatility when compared to seasoned issuers, and Precision
expects that its share price will be more volatile than a seasoned issuer for the indefinite future. In addition, there is no assurance that the price of Precision
common stock will not be volatile. In the past, plaintiffs have often initiated securities class action litigation against a company following periods of volatility
in the market price of its securities. Precision may in the future be the target of similar litigation. Securities litigation could result in substantial costs and
liabilities and could divert management’s attention and resources.

The Precision Board of Directors’ ability to issue undesignated preferred stock and the existence of anti-takeover provisions may depress the value of its
common stock.

Precision’s authorized capital includes 20 million shares of preferred stock. Of this amount, 18,950 shares have been designated as Series B Convertible
Preferred Stock, 1,213,819 shares have been designated as Series C Preferred Stock, 3,500,000 shares will be designated as Series D Preferred Stock in
connection with the Merger, and the remaining authorized shares are undesignated preferred stock. Precision’s Board of Directors has the power to issue any
or all of the shares of undesignated preferred stock, including the authority to establish one or more series and to fix the powers, preferences, rights and
limitations of such class or series, without seeking stockholder approval. Further, as a Delaware corporation, Precision is subject to provisions of the
Delaware General Corporation Law regarding “business combinations.” Precision may, in the future, consider adopting additional anti-takeover measures.
The authority of Precision’s Board of Directors to issue undesignated stock and the anti-takeover provisions of Delaware law, as well as any future anti-
takeover measures adopted by Precision, may, in certain circumstances, delay, deter or prevent takeover attempts and other changes in control of Precision not
approved by Precision’s Board of Directors. As a result, Precision’s stockholders may lose opportunities to dispose of their shares at favorable prices
generally available in takeover attempts or that may be available under a merger proposal and the market price, voting and other rights of the holders of
common stock may also be affected.
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Future sales and issuances of Precision common stock or rights to purchase common stock could result in additional dilution of the percentage
ownership of Precision’s stockholders and could cause its share price to fall.

Precision also expects that significant additional capital will be needed in the future to continue its planned operations. To the extent that Precision raises
additional capital by issuing equity securities, its stockholders may experience substantial dilution. Precision may sell common stock, convertible securities,
or other equity securities in one or more transactions at prices and in a manner, it determines from time to time. If Precision sells common stock, convertible
securities or other equity securities in more than one transaction, investors may be materially diluted by subsequent sales. Such sales may also result in
material dilution to Precision’s existing stockholders, and new investors could gain rights superior to its existing stockholders. In addition, in the past,
Precision has issued warrants to acquire shares of common stock. To the extent these warrants are ultimately exercised, you will sustain further dilution.

Acquisitions involve risks that could result in adverse changes to operating results, cash flows and liquidity.

Precision intends to make strategic acquisitions in addition to the Merger. However, Precision may not be able to identify suitable acquisition opportunities or
may be unable to obtain the consent of Precision’s stockholders and therefore, may not be able to complete such acquisitions. Precision may pay for
acquisitions with its common stock or with convertible securities, which may dilute your investment in its common stock, or it may decide to pursue
acquisitions that investors may not agree with. In connection with most of Precision’s acquisitions, Precision also agreed to substantial earn-out arrangements.
To the extent it defers the payment of the purchase price for any acquisition through a cash earn-out arrangement, it will reduce cash flows in subsequent
periods. In addition, acquisitions may expose Precision to operational challenges and risks, including:

the ability to profitably manage acquired businesses or successfully integrate the operations of acquired
businesses, as well as the acquired business’s financial reporting and accounting control systems into its existing platforms;
increased indebtedness and contingent purchase price obligations associated with an acquisition;

the ability to fund cash flow shortages that may occur if anticipated revenue is not realized or is delayed, whether by general
economic or market conditions, or unforeseen internal difficulties;

the availability of funding sufficient to meet increased capital needs;
diversion of management’s time and attention from existing operations; and
the ability to retain or hire qualified personnel required for expanded operations.

Completing acquisitions may require significant management time and financial resources because Precision may need to assimilate widely dispersed
operations with distinct corporate cultures. In addition, acquired companies may have liabilities that it failed, or were unable, to discover in the course of
performing due diligence investigations. Precision cannot assure you that the indemnification granted by sellers of acquired companies will be sufficient in
amount, scope or duration to fully offset the possible liabilities associated with businesses or properties it assumes upon consummation of an acquisition.
Precision may learn additional information about its acquired businesses that could have a material adverse effect on Precision, such as unknown or
contingent liabilities and liabilities related to compliance with applicable laws. Any such liabilities, individually or in the aggregate, could have a material
adverse effect on its business. Failure to successfully manage the operational challenges and risks associated with, or resulting from, acquisitions could
adversely affect Precision’s results of operations, cash flows and liquidity. Borrowings or issuances of convertible securities associated with these acquisitions
may also result in higher levels of indebtedness, which could adversely impact Precision’s ability to service its debt within the scheduled repayment terms.
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RISKS RELATED TO HELOMICS

Helomics molecular diagnostics business has limited revenue, and Helomics expects to incur net losses for the foreseeable future and Helomics may
never achieve or sustain profitability.

The revenue generated from Helomics’ molecular diagnostics business was $215,055, for the six months ended June 30, 2018 and for the same fiscal
period, Helomics’ molecular diagnostics business had operating losses of approximately $3.0 million. Although Helomics expects the revenue generated from
Helomics’ molecular diagnostics business to grow in the future, there can be no assurance that Helomics will achieve revenue sufficient to offset expenses.
Additionally, Helomics is engaged in activities to expand and diversify its revenue base. Helomics expects that a significant portion of Helomics revenue will
come from certain service efforts being offered to pharmaceutical, diagnostic and biotech companies as well as academic institutions. Helomics’ business may
never achieve or sustain profitability, and Helomics’ failure to achieve and sustain profitability in the future could have a material adverse effect on Helomics’
business, financial condition and results of operations.

Helomics has a limited operating history as a molecular diagnostics company, which may make it difficult to evaluate the success of Helomics’
business to date and to assess Helomics’ future viability.

Helomics has a limited operating history as a molecular diagnostics company, which may make it difficult to evaluate the success of Helomics’ business
to date and to assess its future viability.

If one or more significant payors stops providing reimbursement or decreases the amount of reimbursement for Helomics’ molecular diagnostic
tests, Helomics’ revenue could decline.

Although Helomics has entered into contracts with certain third-party payors which establish in-network allowable rates of reimbursement for its
molecular diagnostic tests, payors may suspend or discontinue reimbursement at any time, may require or increase co-payments from patients, or may reduce
the reimbursement rates paid to Helomics. Any such actions could have a negative effect on Helomics’ revenue.

If payors do not provide reimbursement, rescind or modify their reimbursement policies or delay payments for Helomics’ tests, or if Helomics is
unable to successfully negotiate additional reimbursement contracts, Helomics’ commercial success could be compromised.

Physicians may generally not order Helomics’ tests unless payors reimburse a substantial portion of the test price. There is uncertainty concerning third-
party reimbursement of any test incorporating new molecular diagnostic technology. Reimbursement by a payor may depend on a number of factors,
including a payor’s determination that tests such as Helomics’ molecular diagnostic tests are: (a) not experimental or investigational; (b) pre-authorized and
appropriate for the patient; (c) cost-effective; (d) supported by peer-reviewed publications; and (e) included in clinical practice guidelines. Since each payor
makes its own decision as to whether to establish a policy or enter into a contract to reimburse Helomics’ tests, seeking these approvals is a time-consuming
and costly process. Also, payor consolidation is underway and creates uncertainty as to whether coverage and contracts with existing payors will remain in
effect. Finally, commercial payors may tie their allowable rates to Medicare rates, and should Medicare reduce their rates, Helomics may be negatively
impacted. If Helomics fails to establish broad adoption of and reimbursement for its molecular diagnostic tests, or if Helomics is unable to maintain existing
reimbursement from payors, its ability to generate revenue could be harmed and this could have a material adverse effect on Helomics’ business, financial
condition and results of operations.

Helomics may experience limits on its revenue if physicians decide not to order its molecular diagnostic tests.
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If Helomics is unable to create or maintain demand for its molecular diagnostic tests in sufficient volume, it may not become profitable. To generate
demand, Helomics will need to continue to educate physicians and the medical community on the value and benefits of its molecular diagnostic tests in order
to change clinical practices through published papers, presentations at scientific conferences and one-on-one education by Helomics’ internal sales force. In
addition, Helomics’ ability to obtain and maintain adequate reimbursement from third-party payors will be critical to generating revenue. In many cases,
practice guidelines in the United States have recommended therapies or surgery to determine if a patient’s condition is malignant or benign. Accordingly,
physicians may be reluctant to order a diagnostic test that may suggest surgery is unnecessary. In addition, Helomics’ molecular diagnostic tests are
performed at Helomics’ laboratories rather than by a pathologist in a local laboratory, so pathologists may be reluctant to support Helomics’ molecular
diagnostic tests. In addition, guidelines for the diagnosis and treatment of thyroid nodules may change to recommend another type of treatment protocol, and
these changes may result in medical practitioners deciding not to use Helomics’ molecular diagnostic tests. These facts may make physicians reluctant to
convert to using Helomics’ molecular diagnostic tests, which could limit Helomics’ ability to generate revenue and achieve profitability which could have a
material adverse effect on its business, financial condition and results of operations.

Helomics may experience limits on its revenue if patients decide not to use its molecular diagnostic tests.

Some patients may decide not to use Helomics’ molecular diagnostic tests due to price, all or part of which may be payable directly by the patient if the
patient’s insurer denies reimbursement in full or in part. Many insurers seek to shift more of the cost of healthcare to patients in the form of higher co-
payments or premiums. In addition, the current economic environment in the United States has and may continue to result in the loss of healthcare coverage.
Implementation of provisions of the Patient Protection and Affordable Care Act, or PPACA (also known as the Affordable Care Act) also resulted in the loss
of health insurance, and increases in premiums and reductions in coverage, for some patients. These events may result in patients delaying or forgoing
medical checkups or treatment due to their inability to pay for Helomics’ test, which could have an adverse effect on Helomics’ revenue.

If Helomics’ sales efforts are less successful than anticipated, its business expansion plans, including its service offerings, could suffer and its ability
to generate revenues could be diminished. In addition, Helomics has limited history selling its molecular diagnostics tests on a direct basis and Helomics’
limited history makes forecasting difficult.

If Helomics’ sales efforts are not successful, or new additions to its sales initiatives fail to gain traction among customers, Helomics may not be able to
increase market awareness and sales of its molecular diagnostic tests or its service offerings. If Helomics fails to establish its molecular diagnostic tests in the
marketplace, it could have a negative effect on its ability to sell subsequent molecular diagnostic tests and hinder the desired expansion of its business.
Helomics has limited historical experience forecasting the direct sales of its molecular diagnostics products and service offerings. Helomics’ ability to
produce product quantities that meet customer demand is dependent upon its ability to forecast accurately and plan production and processing accordingly.

Helomics relies on sole suppliers for some of the materials used in its molecular diagnostic tests, and it may not be able to find replacements or
transition to alternative suppliers in a timely manner.

Helomics relies on sole suppliers for certain materials that it uses to perform its molecular diagnostic tests. Helomics also purchases reagents used in its
molecular diagnostic tests from sole-source suppliers. While Helomics has developed alternate sourcing strategies for these materials and vendors, Helomics
cannot be certain whether these strategies will be effective or the alternative sources will be available in a timely manner. If these suppliers can no longer
provide Helomics with the materials it needs to perform its molecular diagnostic tests, if the materials do not meet its quality specifications, or if it cannot
obtain acceptable substitute materials, an interruption in molecular diagnostic test processing could occur. Any such interruption may directly impact
Helomics’ revenue and cause it to incur higher costs.
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Helomics may experience problems in scaling its operations, or delays or reagent and supply shortages that could limit the growth of its revenue.

If Helomics encounters difficulties in scaling its operations as a result of, among other things, quality control and quality assurance issues and
availability of reagents and raw material supplies, it will likely experience reduced sales of its molecular diagnostic tests, increased repair or re-engineering
costs, and defects and increased expenses due to switching to alternate suppliers, any of which would reduce Helomics’ revenues and gross margins.
Although Helomics attempts to match its capabilities to estimates of marketplace demand, to the extent demand materially varies from Helomics’ estimates,
Helomics may experience constraints in its operations and delivery capacity, which could adversely impact revenue in a given fiscal period. Should Helomics’
need for raw materials and reagents used in its molecular diagnostic tests fluctuate, Helomics could incur additional costs associated with either expediting or
postponing delivery of those materials or reagents.

If Helomics’ is unable to support demand for its molecular diagnostic tests or any of its future tests or solutions, Helomics’ business could suffer.

As demand for Helomics’ molecular diagnostic tests grow, Helomics will need to continue to scale its testing capacity and processing technology,
expand customer service, billing and systems processes and enhance its internal quality assurance program. Helomics will also need additional certified
laboratory scientists and other scientific and technical personnel to process higher volumes of its molecular diagnostic tests. Helomics cannot guarantee that
increases in scale, related improvements and quality assurance will be implemented successfully or that appropriate personnel will be available. Failure to
implement necessary procedures, transition to new processes or hire the necessary personnel could result in higher costs of processing tests or inability to
meet demand. There can be no assurance that Helomics will be able to perform its testing on a timely basis at a level consistent with demand, or that
Helomics’ efforts to scale its operations will not negatively affect the quality of test results. If Helomics encounters difficulty meeting market demand or
quality standards, its reputation could be harmed, and its future prospects and business could suffer, causing a material adverse effect on Helomics’ business,
financial condition and results of operations.

If Helomics is unable to compete successfully, Helomics may be unable to increase or sustain its revenue or achieve profitability.

Helomics competes with physicians and the medical community who use traditional diagnostic methods. In many cases, practice guidelines in the United
States have recommended therapies or surgery to determine if a patient’s condition is malignant or benign. As a result, Helomics believes that it will need to
continue to educate physicians and the medical community on the value and benefits of its molecular diagnostic tests in order to change clinical practices. In
addition, Helomics faces competition from other companies that offer diagnostic tests. It is also possible that Helomics faces future competition from
laboratory-developed tests, or LDTs, developed by commercial laboratories such as Quest and/or other diagnostic companies developing new molecular
diagnostic tests or technologies. Furthermore, Helomics may be subject to competition as a result of the new, unforeseen technologies that can be developed
by Helomics’ competitors in its diagnostic tests space.

To compete successfully Helomics must be able to demonstrate, among other things, that its molecular diagnostic test results are accurate and cost
effective, and Helomics must secure a meaningful level of reimbursement for its tests. Many of Helomics’ potential competitors have stronger brand
recognition and greater financial capabilities than Helomics does. Others may develop a test with a lower price than Helomics’ that could be viewed by
physicians and payors as functionally equivalent to Helomics’ molecular diagnostic tests or offer a test at prices designed to promote market penetration,
which could force Helomics to lower the price of its molecular diagnostic tests and affect its ability to achieve and maintain profitability. If Helomics is
unable to compete successfully against current and future competitors, it may be unable to increase market acceptance of its molecular diagnostic tests and
overall sales, which could prevent Helomics from increasing its revenue or achieving profitability and cause the market price of its common stock to decline.
As Helomics adds new molecular diagnostic tests and services, it will face many of these same competitive risks for these new molecular diagnostic tests and
services.
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Developing new molecular diagnostic tests involves a lengthy and complex process, and Helomics may not be able to commercialize on a timely basis,
or at all, other molecular diagnostic tests Helomics is developing. Developing new molecular diagnostic tests and solutions will require Helomics to devote
considerable resources to research and development. Helomics may face challenges obtaining sufficient numbers of samples to validate a newly acquired or
developed molecular diagnostic test. In order to develop and commercialize new molecular diagnostic tests, Helomics needs to:

expend significant funds to conduct substantial research and development;

conduct successful analytical and clinical studies;

scale Helomics’ laboratory processes to accommodate new molecular diagnostic tests; and
build the commercial infrastructure to market and sell new molecular diagnostic tests.

Typically, few research and development projects result in commercial products, and success in early clinical studies often is not replicated in later
studies. At any point, Helomics may abandon development of a molecular diagnostic test or Helomics may be required to expend considerable resources
repeating clinical studies, which would adversely affect the timing for generating revenue from such test. If a clinical validation study fails to demonstrate the
prospectively defined endpoints of the study or if Helomics fails to sufficiently demonstrate analytical validity, Helomics might choose to abandon the
development of the molecular diagnostic test, which could harm its business. In addition, competitors may develop and commercialize new competing
molecular diagnostic tests faster than Helomics or at a lower cost, which could have a material adverse effect on Helomics’ business, financial condition and
results of operations.

If Helomics is unable to develop or acquire molecular diagnostic tests to keep pace with rapid technological, medical and scientific change, its
operating results and competitive position could be affected.

Recently, there have been numerous advances in technologies relating to diagnostics, particularly diagnostics that are based on genomic information.
These advances require Helomics to continuously develop its technology and to work to develop new solutions to keep pace with evolving standards of care.
Helomics’ solutions could become obsolete unless it continually innovates and expands its product offerings to include new clinical applications. If Helomics
is unable to develop or acquire new molecular diagnostic tests or to demonstrate the applicability of its molecular diagnostic tests for other diseases,
Helomics’ sales could decline and its competitive position could be harmed.

If the United States Food and Drug Administration (“FDA”) begins to enforce regulation of Helomics’ molecular diagnostic tests, Helomics could
incur substantial costs and delays associated with trying to obtain pre-market clearance or approval and costs associated with complying with post-market
requirements.

Clinical laboratory tests like Helomics’ molecular diagnostic tests are regulated under CLIA as well as by applicable state laws. Most Laboratory
Developed Tests (“LDTs”) are currently not subject to the FDA’s, regulation (although reagents, instruments, software or components provided by third
parties and used to perform LDTs may be subject to regulation). In October 2014, the FDA issued two draft guidance documents: “Framework for Regulatory
Oversight of Laboratory Developed Tests”, which provides an overview of how the FDA would regulate LDTs through a risk-based approach, and “FDA
Notification and Medical Device Reporting for Laboratory Developed Tests”, which provides guidance on how the FDA intends to collect information on
existing LDTs, including adverse event reports. On January 13, 2017, the FDA also issued a discussion paper on LDTs. Pursuant to the Framework for
Regulatory Oversight draft guidance, LDT manufacturers would be subject to medical device registration, listing, and adverse event reporting requirements.
The risk-based classification considers the LDT’s intended use, technological characteristics, and the risk to patients if the LDT were to fail. The FDA has
indicated in its guidance that screening devices for malignant cancers are LDTs of higher concern to the FDA and for which enforcement of pre-market and
post-market review requirements would likely commence before other LDT types.
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Pursuant to the Framework for Regulatory Oversight draft guidance, LDT manufacturers would be required to either submit a pre-market application and
receive the FDA’s approval before an LDT may be marketed or submit a pre-market notification in advance of marketing. These requirements would be
phased in, starting with higher risk LDTs, following the issuance of the FDA’s final guidance on this topic, which the FDA has identified as a priority. The
draft guidance provides that LDTs that are already marketed at the time the final guidance is issued would not be withdrawn from the market during the
FDA’s review process. There is no timeframe within which the FDA must issue its final guidance, but issuance of this final guidance has been identified
among a list of the FDA’s priorities for 2016. As of the date of the filing of this proxy statement/prospectus/information statement, the FDA has not issued its
final guidance. How the final guidance would affect Helomics’ business is not yet known. Helomics cannot provide any assurance that the FDA regulation
will not be required in the future for its tests, whether through additional guidance or regulations issued by the FDA, new enforcement policies adopted by the
FDA or new legislation enacted by Congress. It is possible that legislation will be enacted into law, regulations could be promulgated, or guidance could be
issued by the FDA which may result in increased regulatory burdens for Helomics to continue to offer its molecular diagnostic tests or to develop and
introduce new tests. Helomics cannot predict the timing or content of future legislation enacted, regulations promulgated, or guidance issued regarding LDTs,
or how it will affect Helomics’ business.

If pre-market review is required by the FDA or if Helomics decides to voluntarily pursue the FDA’s pre-market review of Helomics’ tests, there can be
no assurance that Helomics’ molecular diagnostic tests or any tests Helomics may develop or acquire in the future will be cleared or approved on a timely
basis, if at all, nor can there be assurance that labeling claims will be consistent with Helomics’ current claims or adequate to support continued adoption of
and reimbursement for its tests. If pre-market review is required, Helomics’ business could be negatively impacted as a result of commercial delay that may
be caused by the new requirements. The cost of conducting clinical trials and otherwise developing data and information to support pre-market applications
may be significant. If Helomics is required to submit applications for its currently-marketed tests, Helomics may be required to conduct additional studies,
which may be time-consuming and costly and could result in Helomics’ currently-marketed tests being withdrawn from the market. If Helomics’ tests are
allowed to remain on the market but there is uncertainty in the marketplace about its tests, if Helomics is required by the FDA to label them investigational, or
if labeling claims the FDA allows Helomics to make are limited, orders may decline, and reimbursement may be adversely affected. Continued compliance
with the FDA’s regulations would increase the cost of conducting Helomics’ business, and subject Helomics to heightened regulation by the FDA and
penalties for failure to comply with these requirements. Helomics cannot predict the timing or form of any such guidance or regulation, or the potential effect
on Helomics’ existing molecular diagnostic tests or Helomics’ tests in development, or the potential impact of such guidance or regulation on Helomics’
business, financial condition and results of operations.
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If Helomics fails to comply with Federal, State and foreign laboratory licensing requirements, Helomics could lose the ability to perform its tests or
experience disruptions to Helomics’ business.

Helomics is subject to Clinical Laboratory Improvement Amendments (“CLIA”), a Federal law that regulates clinical laboratories that perform testing on
specimens derived from humans for the purpose of providing information for the diagnosis, prevention or treatment of disease. CLIA regulations mandate
specific standards in the areas of personnel qualifications, administration, and participation in proficiency testing, patient test management and quality
assurance. CLIA certification is also required in order for Helomics to be eligible to bill Federal and State healthcare programs, as well as many private third-
party payors, for its molecular diagnostic tests. To renew these certifications, Helomics is subject to survey and inspection every two years. Moreover, CLIA
inspectors may make random inspections of Helomics’ clinical reference laboratories. Helomics is also required to maintain State licenses to conduct testing
in its Pittsburgh, Pennsylvania laboratories. Pennsylvania laws require that Helomics maintain a license and establish standards for the day-to-day operation
of Helomics’ clinical reference laboratory in Pittsburgh, Pennsylvania. In addition, Helomics’ Pittsburgh and New Haven laboratories are required to be
licensed on a test-specific basis by certain other states. If Helomics were unable to obtain or lose its CLIA certificate or State licenses for its laboratories,
whether as a result of revocation, suspension or limitation, Helomics would no longer be able to perform its molecular diagnostic tests, which could have a
material adverse effect on Helomics’ business, financial condition and results of operations. If Helomics were to lose its licenses issued by the States in which
Helomics is required to hold licenses, Helomics would not be able to test specimens from those States. New molecular diagnostic tests Helomics may develop
may be subject to new approvals by governmental bodies, and Helomics may not be able to offer its new molecular diagnostic tests to patients in such
jurisdictions until such approvals are received.

Complying with numerous statutes and regulations pertaining to Helomics’ molecular diagnostics business is an expensive and time-consuming
process, and any failure to comply could result in substantial penalties.

Helomics is subject to regulation by both the Federal government and the States in which Helomics conducts its molecular diagnostics business,
including:

The Food, Drug and Cosmetic Act, as supplemented by various other statutes;

The Prescription Drug Marketing Act of 1987, the amendments thereto, and the regulations promulgated thereunder and contained
in 21 C.F.R. Parts 203 and 205, or the PDMA;

CLIA and State licensing requirements;

Manufacturing and promotion laws;

Medicare billing and payment regulations applicable to clinical laboratories;

The Federal Anti-Kickback Statute, which prohibits knowingly and willfully offering, paying, soliciting, or receiving
remuneration, directly or indirectly, in exchange for or to induce either the referral of an individual, or the furnishing, arranging
for, or recommending of an item or service that is reimbursable, in whole or in part, by a Federal healthcare program;

The Federal Stark physician self-referral law (and state equivalents), which prohibits a physician from making a referral for certain
designated health services covered by the Medicare program, including laboratory and pathology services, if the physician or an

immediate family member has a financial relationship with the entity providing the designated health services, unless the financial
relationship falls within an applicable exception to the prohibition;
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The Federal Health Insurance Portability and Accountability Act of 1996, or HIPAA, which established comprehensive federal
standards with respect to the privacy and security of protected health information and requirements for the use of certain
standardized electronic transactions, and amendments made in 2013 to HIPAA under the Health Information Technology for
Economic and Clinical Health Act, which strengthen and expand HIPAA privacy and security compliance requirements, increase
penalties for violators, extend enforcement authority to state attorneys general, and impose requirements for breach notification;

The Federal Civil Monetary Penalties Law, which prohibits, among other things, the offering or transfer of remuneration to a
Medicare or state healthcare program beneficiary if the person knows or should know it is likely to influence the beneficiary’s
selection of a particular provider, practitioner, or supplier of services reimbursable by Medicare or a state healthcare program,
unless an exception applies;

The Federal False Claims Act, which imposes liability on any person or entity that, among other things, knowingly presents, or
causes to be presented, a false or fraudulent claim for payment to the federal government;

Other Federal and State fraud and abuse laws, prohibitions on self-referral, fee-splitting restrictions, prohibitions on the provision
of products at no or discounted cost to induce physician or patient adoption, and false claims acts, which may extend to services
reimbursable by any third-party payor, including private insurers;

The prohibition on reassignment of Medicare claims, which, subject to certain exceptions, precludes the reassignment of Medicare
claims to any other party;

The rules regarding billing for diagnostic tests reimbursable by the Medicare program, which prohibit a physician or other supplier
from marking up the price of the technical component or professional component of a diagnostic test ordered by the physician or
other supplier and supervised or performed by a physician who does not “share a practice” with the billing physician or supplier;
and

State laws that prohibit other specified practices related to billing such as billing physicians for testing that they order, waiving
coinsurance, co-payments, deductibles, and other amounts owed by patients, and billing a State Medicaid program at a price that is
higher than what is charged to other payors.

Helomics has implemented policies and procedures designed to comply with these laws and regulations. Helomics periodically conducts internal reviews
of its compliance with these laws. Helomics’ compliance is also subject to governmental review. The growth of Helomics’ business may increase the potential
of violating these laws, regulations or Helomics’ internal policies and procedures. The risk of Helomics being found in violation of these or other laws and
regulations is further increased by the fact that many have not been fully interpreted by the regulatory authorities or the courts, and their provisions are open
to a variety of interpretations. Violations of Federal or State regulations may incur investigation or enforcement action by the FDA, Department of Justice,
State agencies, or other legal authorities, and may result in substantial civil, criminal, or other sanctions. Any action brought against Helomics for violation of
these or other laws or regulations, even if Helomics successfully defend against it, could cause Helomics to incur significant legal expenses and divert
Helomics’ managements’ attention from the operation of its business. If Helomics’ operations are found to be in violation of any of these laws and
regulations, Helomics may be subject to civil and criminal penalties, damages and fines, Helomics could be required to refund payments received by it,
Helomics could face possible exclusion from Medicare, Medicaid and other Federal or State healthcare programs and Helomics could even be required to
cease its operations. Any of the foregoing consequences could have a material adverse effect on Helomics’ business, financial condition and results of
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If Helomics uses hazardous materials in a manner that causes contamination or injury, Helomics could be liable for resulting damages.

Helomics is subject to Federal, State and local laws, rules and regulations governing the use, discharge, storage, handling and disposal of biological
material, chemicals and waste. Helomics cannot eliminate the risk of accidental contamination or injury to employees or third parties from the use, storage,
handling or disposal of these materials. In the event of contamination or injury, Helomics could be held liable for any resulting damages, remediation costs
and any related penalties or fines, and any liability could exceed Helomics’ resources or any applicable insurance coverage Helomics may have. The cost of
compliance with these laws and regulations may become significant, and Helomics’ failure to comply may result in substantial fines or other consequences,
and either could have a significant impact on Helomics’ operating results.

Security breaches, loss of data and other disruptions to Helomics or its third-party service providers could compromise sensitive information related
to Helomics’ business or prevent Helomics from accessing critical information and expose it to liability, which could adversely affect Helomics’ business
and reputation.

Helomics’ business requires that Helomics and its third-party service providers collect and store sensitive data, including legally protected health
information, personally identifiable information about patients, credit card information, and Helomics’ proprietary business and financial information.
Helomics faces a number of risks relative to Helomics’ protection of, and Helomics’ service providers’ protection of, this critical information, including loss
of access, inappropriate disclosure and inappropriate access, as well as risks associated with Helomics’ ability to identify and audit such events. The secure
processing, storage, maintenance and transmission of this critical information are vital to Helomics’ operations and business strategy, and Helomics devotes
significant resources to protecting such information. Although Helomics takes measures to protect sensitive information from unauthorized access or
disclosure, Helomics’ information technology and infrastructure may be vulnerable to attacks by hackers or viruses or otherwise breached due to employee
error, malfeasance or other activities. While Helomics has not experienced any such attack or breach, if such event would occur and cause interruptions in
Helomics’ operations, Helomics’ networks would be compromised and the information Helomics stores on those networks could be accessed by unauthorized
parties, publicly disclosed, lost or stolen. Unauthorized access, loss or dissemination could disrupt Helomics’ operations, including Helomics’ ability to
process tests, provide test results, bill payors or patients, process claims, provide customer assistance services, conduct research and development activities,
collect, process and prepare company financial information, provide information about Helomics’ solution and other patient and physician education and
outreach efforts, manage the administrative aspects of Helomics’ business and damage Helomics’ reputation, any of which could adversely affect Helomics’
business. In addition, the interpretation and application of consumer, health-related and data protection laws in the United States are often uncertain,
contradictory and in flux. It is possible that these laws may be interpreted and applied in a manner that is inconsistent with Helomics’ practices. Complying
with these various laws could cause Helomics to incur substantial costs or require Helomics to change its business practices, systems and compliance
procedures in a manner adverse to Helomics’ business.
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If Helomics is sued for product liability or errors and omissions liability, Helomics could face substantial liabilities that exceed its resources.

The marketing, sale and use of Helomics’ molecular diagnostic tests could lead to product liability claims if someone were to allege that the molecular
diagnostic test failed to perform as it was designed. Helomics may also be subject to liability for errors in the results Helomics provides to physicians or for a
misunderstanding of, or inappropriate reliance upon, the information Helomics provides. A product liability or errors and omissions liability claim could
result in substantial damages and be costly and time consuming for Helomics to defend. Although Helomics maintains product liability and errors and
omissions insurance, Helomics cannot be certain that its insurance would fully protect it from the financial impact of defending against these types of claims
or any judgments, fines or settlement costs arising out of such claims. Any product liability or errors and omissions liability claim brought against Helomics,
with or without merit, could increase its insurance rates or prevent it from securing insurance coverage in the future. Additionally, any product liability
lawsuit could cause injury to Helomics’ reputation or cause Helomics to suspend sales of its products and solutions. The occurrence of any of these events
could have a material adverse effect on Helomics’ business, financial condition and results of operations.

Billing for Helomics’ diagnostic solutions is complex, and Helomics must dedicate substantial time and resources to the billing process to be paid for
its molecular diagnostic tests.

Billing for clinical laboratory testing services is complex, time consuming and expensive. Depending on the billing arrangement and applicable law,
Helomics bills various payors, including Medicare, insurance companies and patients, all of which have different billing requirements. To the extent laws or
contracts require Helomics to bill patient co-payments or co-insurance, Helomics must also comply with these requirements. Helomics may also face
increased risk in its collection efforts, including write-offs of doubtful accounts and long collection cycles, which could have a material adverse effect on
Helomics’ business, results of operations and financial condition. Among others, the following factors make the billing process complex:

differences between the list price for Helomics’ molecular diagnostic tests and the reimbursement rates of payors;
compliance with complex Federal and State regulations related to billing Medicare;

disputes among payors as to which party is responsible for payment;

differences in coverage among payors and the effect of patient co-payments or co-insurance;

differences in information and billing requirements among payors;

incorrect or missing billing information; and

the resources required to manage the billing and claims appeals process.

As Helomics introduces new molecular diagnostic tests, Helomics will need to add new codes to Helomics’ billing process as well as Helomics’
financial reporting systems. Failure or delays in effecting these changes in external billing and internal systems and processes could negatively affect
Helomics’ revenue and cash flow. Additionally, Helomics’ billing activities require it to implement compliance procedures and oversight, train and monitor
its employees, challenge coverage and payment denials, assist patients in appealing claims, and undertake internal audits to evaluate compliance with
applicable laws and regulations as well as internal compliance policies and procedures. Payors also conduct external audits to evaluate payments, which add
further complexity to the billing process. These billing complexities, and the related uncertainty in obtaining payment for Helomics’ diagnostic solution,

could negatively affect Helomics’ revenue and cash flow, Helomics’ ability to achieve profitability, and the consistency and comparability of Helomics’
results of operations.
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Helomics relies on a third-party to process and transmit claims to payors, and any delay in either could have an adverse effect on Helomics’ revenue.

Helomics relies on a third-party provider to provide overall processing of claims and to transmit the actual claims to payors based on the specific payor
billing format. If claims for Helomics’ molecular diagnostic tests are not submitted to payors on a timely basis, or if Helomics is required to switch to a
different provider to handle claim submissions, Helomics may experience delays in its ability to process these claims and receipt of payments from payors,
which could have a material adverse effect on Helomics’ business, financial condition and results of operations.

Enacted healthcare reform legislation may increase Helomics’ costs, impair Helomics’ ability to adjust its pricing to match any such increased costs,
and therefore could materially and adversely affect its business, financial condition and results of operations.

PPACA entails sweeping healthcare reforms with staggered effective dates from 2010 through 2018, although certain of these effective dates have been
delayed by action of the current administration. While some guidance has been issued under PPACA over the past several years, many provisions in PPACA
require the issuance of additional guidance from the U.S. Department of Labor, the Internal Revenue Service, the U.S. Department of Health & Human
Services, and State governments. This reform includes, but is not limited to: the implementation of a small business tax credit; required changes in the design
of Helomics’ healthcare policy including providing insurance coverage to part-time workers working on average thirty (30) or more hours per week;
“grandfathering” provisions for existing policies; “pay or play” requirements; a “Cadillac plan” excise tax; and specifically required “essential benefits,” that
must be included in “qualified plans,” which benefits include coverage for laboratory tests.

Effective January 1, 2014, each State was required to participate in the PPACA marketplace and make health insurance coverage available for purchase
by eligible individuals through a website. While these websites were subject to significant administrative issues leading up to their inception dates (and, in
some cases, thereafter), it is currently estimated that in excess of 11 million individuals nationwide had enrolled in health insurance coverage through these
exchanges as of the end of 2015. It is unclear, however, how many of these individuals are becoming insured after previously not having health insurance
coverage, versus maintaining their plans purchased on the exchanges in 2014 or switching from other health insurance plans.

PPACA also requires “Applicable Manufacturers” to disclose to the Secretary of the Department of Health & Human Services drug sample distributions
and certain payments or transfers of value to covered recipients (physicians and teaching hospitals) on an annual basis. “Applicable Manufacturers” and
“Applicable Group Purchasing Organizations” must also disclose certain physician ownership or investment interests. The data submitted will ultimately be
made available on a public website. Based upon the structure of Helomics’ relationship with its clients, Helomics may be included in the definition of
“Applicable Manufacturer” for purposes of the disclosure requirements or may provide services that include the transfer of drug samples and/or other items of
value to covered recipients. As such, Helomics may be required to disclose or provide information that is subject to disclosure. There may be certain risks and
penalties associated with the failure to properly make such disclosures, including but not limited to the specific civil liabilities set forth in PPACA, which
allows for a maximum civil monetary penalty per “Applicable Manufacturer” of $1,150,000 per year. There may be additional risks and claims made by third
parties derived from an improper disclosure that are difficult to ascertain at this time.
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While PPACA may increase the number of patients who have insurance coverage, its cost containment measures could also adversely affect
reimbursement for any of Helomics’ molecular diagnostic tests. Cost control initiatives also could decrease the price that Helomics’ receives for any
molecular diagnostic tests Helomics may develop in the future. If Helomics’ molecular diagnostic tests are not considered cost-effective or if Helomics is
unable to generate adequate third-party reimbursement for the users of its molecular diagnostic tests, then Helomics may be unable to maintain revenue
streams sufficient to realize its targeted return on investment for its molecular diagnostic tests.

Helomics is currently unable to determine the long-term, direct or indirect impact of such legislation on its business. Since the effect of many of the
provisions of PPACA may not be determinable for a number of years, Helomics does not expect PPACA to have a material adverse impact on its near term
results of operations. However, healthcare reform as mandated and implemented under PPACA and any future Federal or State mandated healthcare reform
could materially and adversely affect its business, financial condition and operations by increasing Helomics’ operating costs, including its costs of providing
health insurance to Helomics’ employees, decreasing Helomics’ revenue, impeding Helomics’ ability to attract and retain customers, requiring changes to
Helomics’ business model, or causing Helomics to lose certain current competitive advantages.

Changes in governmental regulation could negatively impact Helomics’ business operations and increase its costs.

The pharmaceutical, biotechnology and healthcare industries are subject to a high degree of governmental regulation. Significant changes in these
regulations affecting Helomics’ business could result in the imposition of additional restrictions on Helomics’ business, additional costs to Helomics in
providing Helomics’ molecular diagnostic tests to its customers or otherwise negatively impact Helomics’ business operations. Changes in governmental
regulations mandating price controls and limitations on patient access to Helomics’ products could also reduce, eliminate or otherwise negatively impact
Helomics’ sales.

If Helomics does not increase its revenues and successfully manage the size of its operations, Helomics’ business, financial condition and results of
operations could be materially and adversely affected.

The majority of Helomics’ operating expenses are personnel-related costs such as employee compensation and benefits, reagents and disposable supplies
as well as the cost of infrastructure to support Helomics’ operations, including facility space and equipment. Helomics continuously reviews its personnel to
determine whether it are fully utilizing their services. If Helomics is unable to achieve revenue growth in the future or fail to adjust its cost infrastructure to
the appropriate level to support its revenues, Helomics’ business, financial condition and results of operations could be materially and adversely affected.

If Helomics research and development (R&D) efforts for its TruTumor and D-CHIP artificial intelligence platform (AI) take longer than expected
the commercial revenues from the service offerings that use these platforms could also be delayed.

Helomics CRO business offers various services to pharma, diagnostics and biotech companies. These services use its TruTumor Patient derived tumor
platform and its D-CHIP AI platform. These platforms are the subject of active R&D to further improve and validate them for commercial use in order to help
Helomics’ clients in their drug discovery, biomarker and clinical trial activities. Helomics could face delays in this R&D, for example; Helomics may not be
able to secure access to and approval to use clinical data from academic hospital partners required to validate the D-CHIP platform in a timely manner;
clinical testing volume (number of specimens coming to Helomics for testing) may not grow sufficiently to drive data generation for D-CHIP as well as
further development of the TruTumor platform; patient consent to use the patient’s data and tumor material for R&D may not be sufficient to support
Helomics R&D; Helomics may not be able to attract and retain the appropriately qualified staff to perform the necessary R&D. Helomics has a limited
operating history with the CRO and Informatics business which makes it difficult to forecast the revenue of these business units. While Helomics is
committed to the buildout of both the CRO and D-CHIP services for the long term, the company cannot predict at this time, with any certainty, the future
viability of either business unit.
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If Helomics’ information technology and communications systems fail or Helomics experiences a significant interruption in its operation, its
reputation, business and results of operations could be materially and adversely affected.

The efficient operation of Helomics’ business is dependent on Helomics’ information technology and communications systems. The failure of these
systems to operate as anticipated could disrupt its business and result in decreased revenue and increased overhead costs. In addition, Helomics does not have
complete redundancy for all of its systems and its disaster recovery planning cannot account for all eventualities. Helomics’ information technology and
communications systems, including the information technology systems and services that are maintained by third party vendors, are vulnerable to damage or
interruption from natural disasters, fire, terrorist attacks, malicious attacks by computer viruses or hackers, power loss or failure of computer systems,
Internet, telecommunications or data networks. If these systems or services become unavailable or suffer a security breach, Helomics may expend significant
resources to address these problems, and Helomics’ reputation, business and results of operations could be materially and adversely affected.

If Helomics is unable to protect its intellectual property effectively, Helomics’ business would be harmed.

Helomics relies on patent protection as well as trademark, trade secret and other intellectual property rights protection and contractual restrictions to
protect Helomics’ proprietary technology. If Helomics’ fails to protect its intellectual property, third parties may be able to compete more effectively against it
and Helomics may incur substantial litigation costs in its attempts to recover or restrict use of its intellectual property. While Helomics applies for patents
covering its products and technologies and uses thereof, Helomics may fail to apply for patents on important products and technologies in a timely fashion or
at all, or Helomics may fail to apply for patents in relevant jurisdictions. Others could seek to design around Helomics’ current or future patented
technologies. Helomics may not be successful in defending any challenges made against Helomics’ patents or patent applications. Any successful third-party
challenge to Helomics’ patents could result in the unenforceability or invalidity of such patents and increased competition to Helomics’ business. The
outcome of patent litigation can be uncertain and any attempt by Helomics to enforce its patent rights against others may not be successful, or, if successful,
may take substantial time and result in substantial cost, and may divert Helomics’ efforts and attention from other aspects of its business.

Monitoring unauthorized disclosure is difficult, and Helomics does not know whether the steps Helomics has taken to prevent such disclosure are, or will
be, adequate. If Helomics were to enforce a claim that a third-party had illegally obtained and was using its trade secrets, it would be expensive and time
consuming, and the outcome would be unpredictable. Further, competitors could willfully infringe Helomics’ intellectual property rights, design around its
protected technology or develop their own competitive technologies that arguably fall outside of Helomics’ intellectual property rights. Others may
independently develop similar or alternative products and technologies or replicate any of Helomics’ products and technologies. If Helomics’ intellectual
property does not adequately protect it against competitors’ products and methods, Helomics’ competitive position could be adversely affected, as could
Helomics’ business and the results of its operations. To the extent Helomics’ intellectual property offers inadequate protection, or is found to be invalid or
unenforceable, Helomics would be exposed to a greater risk of competition. If Helomics’ intellectual property does not provide adequate coverage of its
competitors’ products, Helomics’ competitive position could be adversely affected, as could its overall business. Both the patent application process and the
process of managing patent disputes can be time consuming and expensive.
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Helomics may be involved in litigation related to intellectual property, which could be time-intensive and costly and may adversely affect its business,
operating results or financial condition.

Helomics may receive notices of claims of direct or indirect infringement or misappropriation or misuse of other parties’ proprietary rights from time to
time and some of these claims may lead to litigation. Helomics cannot assume that it will prevail in such actions, or that other actions alleging
misappropriation or misuse by Helomics of third-party trade secrets, infringement by Helomics of third-party patents and trademarks or other rights, or the
validity of Helomics’ patents, trademarks or other rights, will not be asserted or prosecuted against it. Helomics might not have been the first to make the
inventions covered by each of Helomics’ pending patent applications and Helomics might not have been the first to file patent applications for these
inventions. No assurance can be given that other patent applications will not have priority over Helomics’ patent applications. If third parties bring these
proceedings against Helomics’ patents, Helomics could incur significant costs and experience management distraction. Litigation may be necessary for
Helomics to enforce its patents and proprietary rights or to determine the scope, coverage and validity of the proprietary rights of others. The outcome of any
litigation or other proceeding is inherently uncertain and might not be favorable to Helomics, and Helomics might not be able to obtain licenses to technology
that it requires on acceptable terms or at all. In addition, if Helomics resorts to legal proceedings to enforce its intellectual property rights or to determine the
validity, scope and coverage of the intellectual property or other proprietary rights of others, the proceedings could be burdensome and expensive, even if
Helomics were to prevail. Any litigation that may be necessary in the future could result in substantial costs and diversion of resources and could have a
material adverse effect on Helomics’ business, financial condition and operating results.

In the event of a successful claim of infringement against Helomics, Helomics may be required to pay damages and ongoing royalties, and obtain one or
more licenses from third parties, or be prohibited from selling its products. Helomics may not be able to obtain these licenses on acceptable terms, if at all.
Helomics could incur substantial costs related to royalty payments for licenses obtained from third parties, which could negatively affect Helomics’ financial
results. In addition, Helomics’ agreements with some of its customers, suppliers or other entities with whom Helomics’ does business require it to defend or
indemnify these parties to the extent they become involved in infringement claims, including the types of claims described above. If Helomics is required or
agrees to defend or indemnify third parties in connection with any infringement claims, Helomics could incur significant costs and expenses that could have a
material adverse effect on Helomics’ business, financial condition, and results of operations.
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

This proxy statement/prospectus/information statement and the documents incorporated by reference into this proxy statement/prospectus/information
statement contain forward-looking statements relating to Precision, Helomics and the Merger. These forward-looking statements are based on current
expectations and beliefs and involve numerous risks and uncertainties that could cause actual results to differ materially from expectations. These forward-
looking statements should not be relied upon as predictions of future events as Helomics and Precision cannot assure you that the events or circumstances
reflected in these statements will be achieved or will occur. You can identify forward-looking statements by the use of forward-looking terminology including
“believes,” “expects,” “may,” “will,” “should,” “seeks,” “intends,” “plans,” “pro forma,” “estimates,” or “anticipates” or the negative of these words and
phrases or other variations of these words and phrases or comparable terminology. All statements other than statements of historical fact are statements that
could be deemed forward-looking statements. For example, forward-looking statements include any statements regarding the strategies, prospects, plans,
expectations or objectives of management of Precision or Helomics for future operations of the combined company, the risk that the conditions to the Closing
are not satisfied, including the failure to timely or at all obtain stockholder approval for the Merger; uncertainties as to the timing of the consummation of the
Merger and the ability of each of Precision and Helomics to consummate the Merger; risks related to Precision’s ability to correctly estimate its operating
expenses and its expenses associated with the Merger; risks related to the changes in market price of the Precision common stock; competitive responses to
the Merger; unexpected costs, charges or expenses resulting from the Merger; potential adverse reactions or changes to business relationships resulting from
the announcement or completion of the Merger; and legislative, regulatory, political and economic developments. The foregoing review of important factors
that could cause actual events to differ from expectations should not be construed as exhaustive and should be read in conjunction with statements that are
included herein and elsewhere.

» <« » « » <« » <«

For a discussion of the factors that may cause Precision, Helomics or the combined company’s actual results, performance or achievements to differ
materially from any future results, performance or achievements expressed or implied in such forward-looking statements, or for a discussion of risk
associated with the ability of Precision and Helomics to complete the Merger and the effect of the Merger on the business of Precision, Helomics and the
combined company, see “Risk Factors” beginning on page [__].

Additional factors that could cause actual results to differ materially from those expressed in the forward-looking statements are discussed in reports filed
with the SEC by Precision. See “Where You Can Find More Information” beginning on page [___]. There can be no assurance that the Merger will be
completed, or if it is completed, that it will close within the anticipated time period or that the expected benefits of the Merger will be realized.

If any of these risks or uncertainties materialize or any of these assumptions prove incorrect, the results of Precision, Helomics or the combined
company could differ materially from the forward-looking statements. All forward-looking statements in this proxy
statement/prospectus/information statement are current only as of the date on which the statements were made. Precision and Helomics do not
undertake any obligation (and expressly disclaim any such obligation to) to publicly update any forward-looking statement to reflect events or
circumstances after the date on which any statement is made or to reflect the occurrence of unanticipated events.
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THE ANNUAL MEETING OF PRECISION STOCKHOLDERS

Date, Time and Place

The Annual Meeting will be held on [ __1, 2018, at the offices of Precision’s counsel, Maslon LLP, 3300 Wells Fargo Center, 90 South Seventh
Street, Minneapolis, MN 55402 commencing at 9:30 a.m. local time. Precision is delivering this proxy statement/prospectus/information statement to its
stockholders in connection with the solicitation of proxies by the Precision Board of Directors (the “Precision Board”) for use at the Annual Meeting and any
adjournments or postponements of the Annual Meeting. This proxy statement/prospectus/information statement is first being furnished to the Precision
stockholders on or about [ _1],2018.

Purposes of the Annual Meeting

The purposes of the Annual Meeting are:

1.

To elect six members to its Board of Directors to hold office until the next annual meeting or until their successors are duly elected
and qualified;

To ratify the appointment of Deloitte & Touche LLP as Precision’s independent registered public accounting firm for the fiscal
year ending December 31, 2018;

To consider and vote upon a proposal to approve the Amended and Restated Agreement and Plan of Merger, dated as of October 26, 2018,
by and among Precision, Merger Sub and Helomics, a copy of which is attached to this proxy statement/prospectus/information statement as
Annex A (the “Merger Agreement”), and the transactions contemplated thereby, including the Merger and the issuance of shares of
Precision’s common stock and Series D convertible preferred stock to Helomics’ security holders pursuant to the terms of the Merger
Agreement;

To consider and vote upon a proposal to approve an amendment to Precision’s Certificate of Incorporation to increase the number
of authorized shares of common stock from 50,000,000 to 100,000,000;

To consider and vote upon a proposal to approve (a) an amendment to Precision’s Certificate of Incorporation and (b) an
amendment to Precision’s Amended and Restated Bylaws to establish a classified Board of Directors.

To consider and vote upon a proposal to approve amendments to Precision’s Amended and Restated 2012 Stock Incentive Plan to
(i) increase the reserve of shares of common stock authorized for issuance thereunder to 10,000,000, (ii) increase certain thresholds
for limitations on grants, and (iii) re-approve the performance goals thereunder;

To adjourn the Annual Meeting, if necessary, assuming a quorum is present, to solicit additional proxies if there are not sufficient
votes in favor of Proposal Nos. 3, 4, 5, or 6; and

To transact such other business as may properly come before Precision’s stockholders at the Annual Meeting or any adjournment
or postponement thereof.

The Merger cannot be consummated without the approval of Precision Proposal No. 3. In addition, pursuant to the Merger Agreement, the approvals of
Proposals No. 4 and 5 are conditions to consummation of the Merger.
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PROPOSAL NO. 1: ELECTION OF DIRECTORS

The Precision Board shall be comprised of such number of directors as determined by the Precision Board, and directors need not be stockholders of
Precision. Vacancies on the Precision Board may be filled only by persons elected by a majority of the remaining directors. A director elected by the Precision
Board to fill a vacancy shall serve for the remainder of the full term and until the director’s successor is elected and qualified.

The directors of Precision do not currently have a definite term of office, but, if Proposal No. 5 is approved, each director will have a definitive term in office
based upon such director’s designation in one of three classes. Each director serves until his or her successor is elected and duly qualified and his or her term,
if applicable, has expired. The Precision Board has established a Governance/Nominating Committee, which considers director candidates, including those
recommended by stockholders, and recommends candidates to the full Board for approval. To nominate a director, stockholders must submit such nomination
in writing to Precision’s Secretary at 2915 Commers Drive, Suite 900, Eagan, Minnesota 55121.

The Board has (i) ratified the number of directors as six and (ii) nominated six directors (Messrs. McGoldrick, Reding, Krochuk, Engle, Gabriel, and Dr.
Schwartz) for re-election at the Annual Meeting.

Directors are elected by a plurality of the votes of the shares present in person or represented by proxy and entitled to vote on the election of directors at the
Annual Meeting. The nominees receiving the most “For” votes (among votes properly cast in person or by proxy) will be elected. If no contrary indication is
made, shares represented by executed proxies will be voted “For” the election of the nominees named above or, if any nominee becomes unavailable for
election as a result of an unexpected occurrence, “For” the election of a substitute nominee designated by the Precision Board. Each nominee has agreed to
serve as a director if elected, and Precision has no reason to believe that any nominee will be unable to serve.

The following is a brief biography for each nominee for director.

Name Age (1) Position

Thomas J. McGoldrick (3) (4) (5) 75 Director, Chairman of the Board
Andrew P. Reding (2) 47 Director

Carl Schwartz (5) 75 Director, Chief Executive Officer
Timothy A. Krochuk (2) (4) (5) 47 Director

J. Melville Engle (2) (3) 68 Director

Richard L. Gabriel (5) 68 Director

(1) As of the date of this proxy statement.

(2) Member of the Audit Committee

(3) Member of the Compensation Committee

(4) Member of the Governance/Nominating Committee
(5) Member of the Merger & Acquisition Committee

As described elsewhere in this proxy statement/prospectus/information statement, including the section captioned “Management Following the Merger,” the
directors and executive officers of Precision upon the closing of the Merger are expected to remain the same, except the Precision Board will be expanded
thereafter to include seven members, instead of six, and Helomics will designate the seventh member. Helomics intends to nominate Gerald J. Vardzel, Jr.

Nominees for election

Thomas J. McGoldrick. Mr. McGoldrick has served as a Director of Precision since 2005. Prior to that, he served as Chief Executive Officer of Monteris
Medical Inc. from November 2002 to November 2005. He has been in the medical device industry for over 30 years and was co-founder and Chief Executive
Officer of Fastitch Surgical in 2000. Fastitch is a start-up medical device company with unique technology in surgical wound closure. Prior to Fastitch, Mr.
McGoldrick was President and Chief Executive Officer of Minntech from 1997 to 2000. Minntech was a $75 million per year publicly traded (NASDAQ-
MNTX) medical device company offering services for the dialysis, filtration, and separation markets. Prior to employment at Minntech from 1970 to 1997, he
held senior marketing, business development and international positions at Medtronic, Cardiac Pacemakers, Inc. and Johnson & Johnson. Mr. McGoldrick is
on the Board of Directors of two other start-up medical device companies.
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Andrew P. Reding. Mr. Reding is an executive with extensive experience in sales and marketing of capital equipment for the acute care markets. He has
served as a director of Precision since 2006 and he is currently the President and Chief Executive Officer of TRUMPF Medical Systems, Inc., a position he
has held since April 2007. Prior to that, he was Director of Sales at Smith & Nephew Endoscopy and prior to that, he served as Vice President of Sales and
Director of Marketing with Berchtold Corporation from 1994 to 2006. His experience is in the marketing and sales of architecturally significant products for
the operating room, emergency department and the intensive care unit. Mr. Reding has successfully developed high quality indirect and direct sales channels,
implemented programs to interface with facility planners and architects and developed GPO and IDN portfolios. Mr. Reding holds a bachelor’s degree from
Marquette University and an MBA from The University of South Carolina.

Carl Schwartz. Dr. Schwartz was the owner manager of dental groups in Burton, Michigan and Grand Blanc, Michigan. Dr. Schwartz previously served on the
Board of Delta Dental Corporation of Michigan, was a member of the Michigan Advisory Board for Liberty Mutual Insurance and was a member of the
Board of Trustees of the Museum of Contemporary Art in Florida. In 1988 Dr. Schwartz joined a family business becoming chief executive officer of Plastics
Research Corporation, a Flint, Michigan, manufacturer of structural foam molding, a low-pressure injection molding process. While there he led its growth
from $2 million in revenues and 20 employees, to its becoming the largest manufacturer of structural foam molding products under one roof in the U.S. with
more than $60 million in revenues and 300 employees when he retired in 2001. He holds B.A. and D.D.S. degrees from the University of Detroit.

J. Melville Engle. Mr. Engle was appointed to Precision Board on October 27, 2016. Mr. Engle has worked in the healthcare industry for the past three
decades. Since 2012, he has served as President and Chief Executive Officer of Engle Strategic Solutions, a consulting company focused on CEO
development and coaching, senior management consulting, corporate problem solving and strategic and operational planning. He is Chairman of the Board of
Windgap Medical, Inc., and has held executive positions at prominent companies including Chairman and Chief Executive Officer at ThermoGenesis Corp.,
Regional Head/Director, North America at Merck Generics, President and Chief Executive Officer of Dey, L.P. and CFO, at Allergan, Inc. In addition to
ThermoGenesis, he has served on the Board of Directors of several public companies, including Oxygen Biotherapeutics and Anika Therapeutics. Mr. Engle
holds a BS in Accounting from the University of Colorado and a MBA in Finance from the University of Southern California. He has served as a Trustee of
the Queen of the Valley Medical Center Foundation, was a Board Member of the Napa Valley Community Foundation, and at the Napa College Foundation.
He was also Vice Chair of the Thunderbird Global Council at the Thunderbird School of Global Management in Glendale, Arizona.

Timothy A. Krochuk. Mr. Krochuk is Co-Founder, Managing Member and Co-CEO of Shepherd Kaplan Krochuk, one of the largest privately held wealth
management firms. As Co-CEOQ, he is actively involved in the development of the firm’s intellectual property, consulting tools and technological capabilities.
Mr. Krochuk is a portfolio manager for the private equity and real estate investment funds. He has been involved in investment management and research
since 1992 and was previously the youngest diversified portfolio manager in the history of Fidelity Investments. During his tenure at Fidelity, he used
advanced quantitative techniques to study a variety of industries. He was responsible for the development, programming and implementation of investment
models used in managing over $20 billion in public mutual funds. Mr. Krochuk holds the Chartered Financial Analyst designation, and serves on the board of,
or in an advisory capacity to, a number of private and public companies in the United States and Canada. He is a member of the Young Presidents’
Organization (YPO) and holds the Master Professional Director Certification. Mr. Krochuk holds an A.B. in Economics from Harvard College.

76




Richard L. Gabriel. Mr. Gabriel was appointed to the Precision Board on December 1, 2016. He has more than 40 years of relevant healthcare experience,
including two decades of executive leadership and as a director and consultant to development-stage companies. In addition, serving as chief operating officer
of GLG Pharma since 2009, from 2003 until 2009 Mr. Gabriel was chief executive officer of DNAPrint Genomics and DNAPrint Pharmaceuticals. He is
currently a director of Windgap Medical. Mr. Gabriel holds an MBA from Suffolk University in Boston, and a BS in Chemistry from Ohio Dominican
College in Columbus.

THE BOARD UNANIMOUSLY RECOMMENDS THAT YOU VOTE IN FAVOR OF EACH NOMINEE NAMED ABOVE.

PROPOSAL NO. 2: RATIFICATION OF SELECTION OF INDEPENDENT AUDITORS

The Audit Committee has selected Deloitte & Touche LLP as Precision’s independent auditors for the fiscal year ending December 31, 2018 and has further
directed that management submit the selection of independent auditors for ratification by the stockholders at the Annual Meeting. Representatives of Deloitte
& Touche LLP are expected to be present at the Annual Meeting. They will have an opportunity to make a statement if they so desire and will be available to
respond to appropriate questions.

Neither the Precision Bylaws nor other governing documents or law require stockholder ratification of the selection of Deloitte & Touche LLP as Precision’s
independent auditors. However, the Audit Committee of the Precision Board is submitting the selection of Deloitte & Touche LLP to the stockholders for
ratification as a matter of good corporate practice. If the stockholders fail to ratify the selection, the Audit Committee of the Precision Board will reconsider
whether or not to retain that firm. Even if the selection is ratified, the Audit Committee of the Precision Board in its discretion may direct the appointment of
different independent auditors at any time during the year if they determine that such a change would be in the best interests of Precision and its stockholders.

The affirmative vote of a majority of shares of capital stock of Precision present in person or represented by proxy at the Annual Meeting and entitled to vote
will be required to ratify the selection of Deloitte & Touche LLP. Abstentions will be counted toward the tabulation of votes cast on proposals presented to the
stockholders and will have the same effect as negative votes.

Principal accounting fees and services

In connection with the audit of the fiscal 2018 financial statements, Precision entered into an engagement agreement with Deloitte & Touche LLP,
which sets forth the terms by which Deloitte & Touche LLP will perform audit services for Precision.

The following table represents aggregate fees billed to the Company for the fiscal years ended December 31, 2017 and December 31, 2016, by Olsen
Thielen & Co., Ltd., the Company’s principal accountant for those periods. All fees described below were approved by the Audit Committee.

2017 2016
Audit Fees (1) $ 100,610 $ 122,559
Audit-Related Fees (2)
Tax Fees (3) 5,705 6,772
All Other Fees (4)
$ 106,315 $ 129,331

(1) Audit Fees were principally for services rendered for the audit and/or review of Precision’s consolidated financial statements. Also, includes fees for
services rendered in connection with the filing of registration statements and other documents with the SEC, the issuance of accountant consents and
comfort letters.

(2) There were no audit-related fees in 2017 or 2016.

(3) Tax Fees consist of fees billed in the indicated year for professional services performed by Olsen Thielen & Co., Ltd. with respect to tax compliance.

(4) All Other Fees consist of fees billed in the indicated year for other permissible work performed by Olsen Thielen & Co., Ltd. that is not included within

the above category descriptions.
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Pre-approval policies and procedures

The Audit Committee is required to pre-approve the audit and non-audit services performed by Precision’s independent auditors. The Audit Committee may
not approve non-audit services prohibited by applicable regulations of the SEC if such services are to be provided contemporaneously while serving as
independent auditors. The Audit Committee has delegated authority to the Chairman of the Audit Committee to approve the commencement of permissible
non-audit related services to be performed by the independent auditors and the fees payable for such services, provided that the full Audit Committee
subsequently ratifies and approves all such services. The Audit Committee has determined that the rendering of the services other than audit services by
Deloitte & Touche LLP is compatible with maintaining the principal accountant’s independence.

Resignation of Independent Registered Public Accounting Firm

On April 24, 2018, the Audit Committee (the “Audit Committee”) of the Board of Directors of Precision formally approved the engagement of Deloitte &
Touche LLP (“Deloitte”) as the Company’s independent registered public accounting firm for the fiscal year ending December 31, 2018. On April 25, 2018,
the Company accepted the resignation of Olsen Thielen & Co. (“Olsen”) as the Company’s independent registered public accounting firm.

The reports of Olsen on the Company’s audited consolidated financial statements for the two most recent fiscal years ended December 31, 2017 and
December 31, 2016 did not contain an adverse opinion or a disclaimer of opinion, nor were they qualified or modified as to uncertainty, audit scope, or
accounting principles. During the Company’s two most recent fiscal years ended December 31, 2017 and December 31, 2016, and during the subsequent
interim period preceding Olsen’s resignation, there were: (i) no disagreements with Olsen on any matter of accounting principles or practices, financial
statement disclosures, or auditing scope or procedures, which disagreements, if not resolved to the satisfaction of Olsen would have caused Olsen to make
reference to the subject matter of the disagreements in connection with its reports, and (ii) no reportable events of the type listed in paragraphs (A) through
(D) of Ttem 304(a)(1)(v) of Regulation S-K.

The Company provided Olsen with a copy of this Current Report on Form 8-K prior to its filing with the Securities and Exchange Commission (“SEC”) and
requested that Olsen furnish the Company with a letter addressed to the SEC stating whether or not Olsen agrees with the above statements. A copy of the
letter from Olsen dated April 25, 2018 was filed as an exhibit with Precision’s Current Report on Form 8-K filed on April 26, 2018.

Engagement of New Independent Registered Public Accounting Firm

As set forth above, concurrent with the decision to accept the resignation of Olsen as the Company’s independent registered public accounting firm, the Audit
Committee approved the engagement of Deloitte as the Company’s new independent registered public accounting firm, subject to completion of its standard
client acceptance procedures.

During the Company’s two most recent fiscal years ended December 31, 2017 and December 31, 2016, and during the subsequent interim period preceding
Deloitte’s engagement, neither the Company, nor anyone on its behalf, consulted Deloitte with respect to: (i) the application of accounting principles to a
specified transaction, either completed or proposed, or the type of audit opinion that might be rendered on the Company’s consolidated financial statements,
and neither a written report was provided to the Company nor oral advice was provided to the Company that Deloitte concluded was an important factor
considered by the Company in reaching a decision as to the accounting, auditing, or financial reporting issue or (ii) any matter that was either the subject of a
disagreement (as defined in Item 304(a)(1)(iv) of Regulation S-K and the related instructions) or a reportable event (as described in Item 304(a)(1)(v) of
Regulation S-K).

THE BOARD UNANIMOUSLY RECOMMENDS THAT YOU VOTE “FOR” THE RATIFICATION OF DELOITTE & TOUCHE LLP AS THE
INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM FOR PRECISION.
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PROPOSAL NO. 3: APPROVAL OF THE MERGER AGREEMENT AND THE TRANSACTIONS CONTEMPLATED THEREBY

The Precision Board has determined that the transactions contemplated by the Merger Agreement are fair to, advisable and in the best interests of Precision
and Precision stockholders and has approved and declared advisable the Merger Agreement and such transactions, including (1) the issuance of shares of
Precision common stock and Series D convertible preferred stock to the Helomics stockholders pursuant to the terms of the Merger Agreement and (2) the
issuance of shares of Precision common stock and Precision warrants to the holders of Helomics notes and warrants pursuant to the Exchange Offer. The
terms of the Merger Agreement and other aspects of the Merger and of the Exchange Offer are described in detail elsewhere in this proxy
statement/prospectus/information statement. The Precision Board recommends that Precision stockholders vote “FOR” Proposal No. 3 to approve the Merger
Agreement and the transactions contemplated thereby, including the Exchange Offer.

In order to be approved, Precision Proposal No. 3 must be approved by a majority of shares of capital stock of Precision present in person or represented by
proxy at the Annual Meeting and entitled to vote. Abstentions will be counted toward the tabulation of votes cast on proposals presented to the stockholders
and will have the same effect as negative votes.

THE PRECISION BOARD UNANIMOUSLY RECOMMENDS THAT THE STOCKHOLDERS VOTE “FOR” THIS PROPOSAL TO APPROVE
THE MERGER AGREEMENT AND THE TRANSACTIONS CONTEMPLATED THEREBY.

PROPOSAL NO. 4: APPROVAL OF AN AMENDMENT TO PRECISION’S CERTIFICATE OF INCORPORATION TO INCREASE THE

Precision’s Board has approved a proposal to amend Precision’s Certificate of Incorporation to increase the number of authorized shares of common stock
from 50,000,000 to 100,000,000. The form of certificate of amendment to increase Precision’s authorized share capital is attached as Annex D to this proxy
statement/prospectus/information statement.

Precision’s authorized capital stock currently consists of 50,000,000 shares of common stock, par value $0.01 per share, and 20,000,000 shares of preferred
stock, of which 2,300,000 are authorized as Series B Convertible Preferred Stock, par value $0.01 per share.

As of October 5, 2018, 14,048,339 shares of common stock are outstanding, 79,246 shares of preferred stock are outstanding, 3,448,885 shares of common
stock are reserved under Precision’s Amended and Restated 2012 Stock Incentive Plan, 3,319,265 shares of common stock are reserved for issuance upon
exercise of outstanding warrants, and 69,088 shares of common stock are reserved for issuance in connection with previous private placements, and 5,071,433
shares of common stock are reserved for issuance in connection with the conversion of outstanding convertible promissory notes. This leaves only 24,042,990
shares of common stock (48% of the total authorized shares of common stock) available for future issuances. In connection with equity financings in the near
future, additional shares of common stock, preferred stock, warrants or other equity securities may be issued, making it necessary to increase the authorized
shares.

Assuming the approval of the Merger Agreement and the acceptance of the Exchange Offer by the holders of all outstanding Helomics Notes and Warrants,
Precision would issue 4,000,000 shares of its Common Stock and 3,500,000 shares of its Series D convertible preferred stock in the Merger and up to an
estimated 8.8 million additional shares of its Common Stock in exchange for the outstanding Helomics Notes (based on accrued interest through October 31,
2018); and Precision would reserve approximately 14.8 million shares of its Common Stock for issuance under Precision Warrants to be issued in exchange
for Helomics Warrants. Therefore, the completion of the Merger and the Exchange Offer would result in the issuance or reservation of up to an additional
29.6 million shares of Common Stock, which would exceed Precision’s existing reserve by approximately 5.6 million shares. For this reason, under the
Merger Agreement as amended, the closing of the Merger is subject to the condition that the stockholders approve this increase in the authorized shares.

In addition to being necessary to accommodate the Merger Agreement and Exchange Offer, increasing the number of shares authorized will enable Precision
to have sufficient shares for its anticipated equity financings, future equity offerings, other strategic acquisition opportunities, the continued issuance of equity
awards under Precision’s Amended and Restated 2012 Stock Incentive Plan to recruit and retain key employees, and for other general corporate purposes.
From time to time, Precision evaluates and engages in discussions relating to possible opportunities for raising additional capital or entering into other
transactions that may involve the issuance of additional shares of capital stock. Precision presently has no obligations to issue additional capital stock other
than as described above. For a description of the recent investment by certain investors, see “Precision Management’s Discussion and Analysis of Financial
Condition and Results of Operations — Recent Developments.”
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The increased authorized capital stock will provide the Precision Board with the ability to approve the issuance of additional shares of capital stock, and
securities that are convertible or exercisable into shares of such capital stock, without further vote of the stockholders, except as required under applicable
law. The number of shares to be issued in any particular transaction and the price and other terms on which such shares will be issued will be determined
solely by the Precision Board. Under Precision’s Certificate of Incorporation, its stockholders do not have preemptive rights with respect to Precision’s
common stock or preferred stock. Thus, should the Precision Board elect to issue additional shares, existing stockholders would not have any preferential
rights to purchase any shares. In addition, under Precision’s Certificate of Incorporation, the Precision Board has the authority to approve the rights and
preferences of classes or series of preferred stock without stockholder approval.

The proposed amendment to Precision’s Certificate of Incorporation is not being recommended in response to any specific effort of which the Precision Board
is aware to obtain control of Precision, and the Precision Board does not intend or view the proposed increase in authorized common stock as an anti-takeover
measure. However, the ability of the Precision Board to authorize the issuance of the additional shares of common stock that would be available if the
proposed amendment is approved and adopted could have the effect of discouraging or preventing a hostile takeover. Further, the increased authorized capital
stock may have the effect of permitting Precision’s current management, including the current Precision Board, to retain its position, and place it in a better
position to resist changes that stockholders may wish to make if they are dissatisfied with the conduct of Precision’s business. In the case of preferred stock,
under certain circumstances, it may have the effect of delaying or preventing a change of control of Precision by increasing the number of outstanding shares
entitled to vote and by increasing the number of votes required to approve a change of control of Precision.

In order to be approved, Precision Proposal No. 4 must be approved by a majority of shares of capital stock of Precision present in person or represented by
proxy at the Annual Meeting and entitled to vote. Abstentions will be counted toward the tabulation of votes cast on proposals presented to the stockholders
and will have the same effect as negative votes.

THE PRECISION BOARD UNANIMOUSLY RECOMMENDS THAT THE STOCKHOLDERS VOTE “FOR” THIS PROPOSAL TO APPROVE
THE AMENDMENT TO PRECISION’S CERTIFICATE OF INCORPORATION TO INCREASE PRECISION’S AUTHORIZED SHARE
CAPITAL.

PROPOSAL NO. 5: APPROVAL OF AN AMENDMENT TO PRECISION’S CERTIFICATE OF INCORPORATION AND AN AMENDMENT TO
PRECISION’S AMENDED AND RESTATED BYLAWS TO ESTABLISH A CLASSIFIED BOARD OF DIRECTORS.

The Precision Board proposes an amendment to each of Precision’s Certificate of Incorporation and Amended and Restated Bylaws (“Precision Bylaws”) to
establish a classified Board of Directors. The Precision Board has adopted a resolution authorizing the amendments to the Certificate of Incorporation and the
Precision Bylaws, subject to approval of the proposal by Precision’s stockholders. The form of certificate of amendment to establish a classified Board of
Directors is attached as Annex D to this proxy statement/prospectus/information statement. The form of amendment to the Precision Bylaws to establish a
classified Board of Directors is attached as Annex F to this proxy statement/prospectus/information statement.

The Precision Bylaws and Precision’s Certificate of Incorporation currently provide for the annual election of a single class of directors. Delaware law
permits provisions in a company’s certificate of incorporation and/or bylaws approved by stockholders that provide for a classified board. Under a classified
board structure, directors are divided into equal, or nearly equal, classes and are elected to staggered terms. A classified board structure is sometimes referred
to as a “staggered board” structure. A typical class structure provides for three classes of directors and, once fully implemented, one class of directors is
elected annually to a three-year term. A classified board structure helps maintain continuity on the Precision Board. By classifying the Precision Board,
Precision ensures that it always has a group of directors with experience on the Precision Board and familiarity with Precision’s operations. In addition,
hostile acquirers have more difficulty in gaining control of a company with a classified board, since control of the board cannot be obtained in a single proxy
contest. The Precision Board believes that the continuity of service that a classified board structure provides is in the best interests of Precision and its
stockholders at this time.
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If approved by the stockholders, the amendments to Precision’s Certificate of Incorporation and the Precision Bylaws would provide for the division of the
members of Precision’s Board into three classes, with each class consisting of two directors. At the Annual Meeting, (i) the first class would be elected for a
one-year term, expiring in 2019, (ii) the second class would be elected for a two-year term, expiring in 2020, and (iii) the third class would be elected for a
three-year term, expiring in 2021. Beginning with the 2019 Annual Meeting of the Precision stockholders, the class of directors up for election or reelection
would be elected to three-year terms. If this Proposal No. 5 is approved by the stockholders, the directors of the Company will be divided into classes as
follows:

CLASS I CLASS II CLASS III
(term expiring in 2019) (term expiring in 2020) (term expiring in 2021)
Tim Krochuk Andy Reding Dr. Carl Schwartz
Tom McGoldrick J. Melville Engle Richard Gabriel

Under this Proposal No. 5, Precision is seeking stockholder approval of an amendment to the Precision Bylaws, in addition to the amendment to the
Certificate of Incorporation. As a result, any further amendment to Precision’s Certificate of Incorporation by the stockholders to change the classified board
structure in the future would also require approval by the Precision Board.

In order to be approved, Proposal No. 5 must be approved by a majority of shares of capital stock of Precision present in person or represented by proxy at the
Annual Meeting and entitled to vote. Abstentions will be counted toward the tabulation of votes cast on proposals presented to the stockholders and will have
the same effect as negative votes. If so approved by the Precision stockholders, Precision will execute and deliver a Certificate of Amendment to the
Delaware Secretary of State that would become effective upon filing. However, the Precision Board reserves the right to abandon the filing of the amendment
related to the establishment of a classified Precision Board, even if such amendment has been approved by the Precision stockholders. By voting in favor of
the amendment described in this Proposal No. 5, the Precision stockholders will also be expressly authorizing the Precision Board to determine not to proceed
with the implementation of this amendment if it should so decide.

THE PRECISION BOARD UNANIMOUSLY RECOMMENDS THAT THE STOCKHOLDERS VOTE “FOR” THIS PROPOSAL TO APPROVE
THE AMENDMENTS TO PRECISION’S CERTIFICATE OF INCORPORATION AND AMENDED AND RESTATED BYLAWS TO
ESTABLISH A CLASSIFIED BOARD OF DIRECTORS.

PROPOSAL NO. 6: APPROVAL OF AMENDMENTS TO PRECISION’S AMENDED AND RESTATED 2012 STOCK INCENTIVE PLAN TO (I)

INCREASE CERTAIN THRESHOLDS FOR LIMITATIONS ON GRANTS.
Background

Precision’s Amended and Restated 2012 Stock Incentive Plan (the “2012 Plan”) was approved by Precision’s stockholders in September 2012, with a share
reserve of 12,940 shares (adjusted for reverse stock splits in 2015 and 2016). In April 2013, the stockholders approved an increase in the reserve to 26,667
shares, and in September 2013 the stockholders approved an increase in the reserve to 53,333 shares. Most recently (in December 2017), the stockholders
approved an increase in the reserve to 5,000,000 shares.

In Proposal No. 6, Precision is requesting stockholder approval of amendments to the 2012 Plan recently approved by the Precision Board to: (1) increase the
share reserve under the 2012 Plan by an aggregate 5 million shares and (2) increase in certain thresholds for limitations on grants under the 2012 Plan
(together, the “Amendments”). Currently, options to purchase 3,448,885 shares of common stock are subject to outstanding stock options under the 2012
Plan. In determining the amount of the increase in the 2012 Plan, the Precision Board took into account its intention to grant further equity awards to current
and future executive officers and key employees and directors of Precision. Moreover, Precision is obligated under the Merger Agreement to grant 900,000
stock options to key personnel of Helomics in connection with the Merger.
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In order to be approved, Proposal No. 6 must be approved by a majority of shares of capital stock of Precision present in person or represented by proxy at the
Annual Meeting and entitled to vote. Abstentions will be counted toward the tabulation of votes cast on proposals presented to the stockholders and will have
the same effect as negative votes.

The Board believes that approval of Proposal No. 6 is in the best interests of Precision and its stockholders because the availability of an adequate number of
shares reserved for issuance under the 2012 Plan are important factors in attracting, retaining, and motivating employees, consultants and directors in order to
achieve Precision’s long-term growth and profitability objectives. As mentioned above, Precision is also obligated under the Merger Agreement to grant
900,000 stock options to key personnel of Helomics in connection with the Merger.

Below is a summary of the 2012 Plan (as if the Amendments are approved), which is qualified entirely by reference to the complete text of the 2012 Plan, a
copy of which reflecting the Amendments is attached as Annex G to this proxy statement/prospectus/information statement.

Description of the 2012 Plan

General. The purpose of the 2012 Plan is to increase stockholder value and to advance the interests of Precision by furnishing a variety of economic
incentives (“Incentives”) designed to attract, retain and motivate employees, certain key consultants and directors of Precision. The 2012 Plan is administered
by the compensation committee, or if no committee is designated, the board. The compensation committee may grant Incentives to employees (including
officers) of Precision or its subsidiaries, members of the board, and consultants or other independent contractors who provide services to Precision or its
subsidiaries, in the following forms: (a) non-statutory stock options and incentive stock options; (b) stock appreciation rights (“SARs”); (c) stock awards; (d)
restricted stock; (e) restricted stock units (“RSUs™); and (f) performance awards.

Shares Subject to 2012 Plan. Subject to adjustment, the number of shares of common stock which may be issued under the 2012 Plan shall not exceed
10,000,000 shares. In addition, any shares that were available in the reserve of Precision’s prior stock incentive plan (the “2008 Plan”) were added to the 2012
Plan share reserve for issuance under the 2012 Plan. If an Incentive granted under the 2012 Plan or under the 2008 Plan expires or is terminated or canceled
unexercised as to any shares of common stock or forfeited or reacquired by Precision pursuant to rights reserved upon issuance thereof, such forfeited and
reacquired shares may again be issued under the 2012 Plan pursuant to another Incentive.

Description of Incentives

Stock Options. The compensation committee may grant non-qualified and incentive stock options to eligible employees to purchase shares of common stock
from Precision. The 2012 Plan confers on the compensation committee discretion, with respect to any such stock option, to determine the term of each option,
the time or times during its term when the option becomes exercisable and the number and purchase price of the shares subject to the option. However, the
option price per share may not be less than the fair market value of the common stock on the grant date, and the term of each option shall not exceed ten years
and one day from the grant date. With respect to stock options which are intended to qualify as “incentive stock options” (as defined in Section 422 of the
Internal Revenue Code), the aggregate fair market value of the shares with respect to which incentive stock options are exercisable for the first time cannot
exceed $100,000. All incentive stock options must be granted within ten years from the earlier of the date of the 2012 Plan’s adoption by the board or
approval by Precision’s stockholders.

Stock Appreciation Rights. A stock appreciation right or “SAR” is a right to receive, without payment to Precision, a number of shares, cash or any
combination thereof, the amount of which is equal to the aggregate amount of the appreciation in the shares of common stock as to which the SAR is
exercised. The compensation committee has the discretion to determine the number of shares as to which a SAR will relate as well as the duration and
exercisability of a SAR. The exercise price may not be less than the fair market value of the common stock on the grant date.

Limitation on Certain Grants. Following the approval of the Amendments, during any one fiscal year, no person shall receive Incentives under the 2012
Plan that could result in that person receiving, earning or acquiring, subject to adjustment: (a) stock options and SARs for, in the aggregate, more than
2,000,000 shares of common stock; or (b) performance awards, in the aggregate, for more than 1,000,000 shares of common stock or, if payable in cash, with
a maximum amount payable exceeding $2,000,000.00.

Stock Awards. Stock awards consist of the transfer by Precision to an eligible participant of shares of common stock, with or without other payment, as

additional compensation for services to Precision. The number of shares transferred pursuant to any stock award is determined by the compensation
committee.
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Restricted Stock. Restricted stock consists of the sale or transfer by Precision to an eligible participant of one or more shares of common stock that are
subject to restrictions on their sale or other transfer by the employee which restrictions will lapse after a period of time as determined by the compensation
committee. If restricted stock is sold to a participant, the sale price will be determined by the compensation committee, and the price may vary from time to
time and among participants and may be less than the fair market value of the shares at the date of sale. Subject to these restrictions and the other
requirements of the 2012 Plan, a participant receiving restricted stock shall have all of the rights of a stockholder as to those shares.

RSUs. Restricted stock units represent the right to receive one share of common stock at a future date that has been granted subject to terms and conditions,
including a risk of forfeiture, established by the compensation committee. Dividend equivalents may be granted with respect to any amount of RSUs and
either paid at the dividend payment date in cash or in shares of unrestricted stock having a fair market value equal to the amount of such dividends, or
deferred with respect to such RSUs and the amount or value thereof automatically deemed reinvested in additional RSUs until the time for delivery of shares
pursuant to the terms of the restricted stock unit award. RSUs may be satisfied by delivery of shares of stock, cash equal to the fair market value of the
specified number of shares covered by the RSUs, or a combination thereof, as determined by the compensation committee at the date of grant or thereafter.

Performance Awards. A performance award is a right to either a number of shares of common stock, their cash equivalent, or a combination thereof, based
on satisfaction of performance goals for a particular period. At or about the same time that performance goals are established for a specific period, the
compensation committee shall in its absolute discretion establish the percentage of the performance awards granted for such performance period which shall
be earned by the participant for various levels of performance measured in relation to achievement of performance goals for such performance period.
Performance goals applicable to a performance award will be established by the compensation committee not more than 90 days after the beginning of the
relevant performance period. The compensation committee may modify the performance goals if it determines that circumstances have changed and
modification is required to reflect the original intent of the performance goals. The compensation committee will determine the terms and conditions
applicable to any performance award, which may include restrictions on the delivery of common stock payable in connection with the performance award, the
requirement that the stock be delivered in the form of restricted stock, or other restrictions that could result in the future forfeiture of all or part of any stock
earned. The compensation committee will, as soon as practicable after the close of a performance period, determine the extent to which the performance goals
for such performance period have been achieved; and the percentage of the performance awards earned as a result. Performance awards will not be earned for
any participant who is not employed by Precision or a subsidiary continuously during the entire performance period for which such performance award was
granted, except in certain events such as death, disability or retirement.

The performance goals of a performance award consist of one or more business criteria and a targeted level or levels of performance with respect to each of
such criteria. The business criteria for Precision, on a consolidated basis, and/or specified subsidiaries or business units of Precision shall consist of one or
more of the following: earnings per share, operating income or profit, net income, gross or net sales, expenses, expenses as a percentage of net sales,
inventory turns, cash flow (including, but not limited to, operating cash flow, free cash flow, cash flow return on equity, and cash flow return on investment),
gross profit, margins, working capital, earnings before interest and tax (EBIT), earnings before interest, tax, depreciation and amortization (EBITDA), return
measures (including, but not limited to, return on assets, capital, invested capital, equity, sales, or revenue), revenue growth, share price (including, but not
limited to, growth measures and total shareholder return), operating efficiency, productivity ratios, market share, economic value added and safety (or any of
the above criteria as compared to the performance of a group of comparable companies, or any published or special index that the compensation committee,
in its sole discretion, deems appropriate), or the compensation committee may select criteria based on Precision’s share price as compared to various stock
market indices.

Transferability of Incentives. Incentives granted under the 2012 Plan may not be transferred, pledged or assigned by the holder thereof except, in the event
of the holder’s death, by will or the laws of descent and distribution or pursuant to a qualified domestic relations order. However, non-qualified stock options
may be transferred by the holder thereof to certain family members or related entities.

Duration, Termination and Amendment of the Incentive Plan and Incentives. The 2012 Plan will remain in effect until all Incentives granted under the
2012 Plan have been satisfied or terminated and all restrictions on shares issued under the 2012 Plan have lapsed. No Incentives may be granted under the
2012 Plan after August 13, 2022, the tenth anniversary of the approval of the 2012 Plan by the Board of Directors. The Board of Directors may amend or
discontinue the 2012 Plan at any time. However, no such amendment or discontinuance may adversely change or impair a previously granted Incentive
without the consent of the recipient thereof. Certain 2012 Plan amendments require stockholder approval, including amendments which would increase the
maximum number of shares of common stock which may be issued to all participants under the 2012 Plan, change the class of persons eligible to receive
Incentives under the 2012 Plan, or materially increase the benefits accruing to participants under the 2012 Plan. Generally, the terms of an existing Incentive
may be amended by agreement between the compensation committee and the participant. However, in the case of a stock option or SAR, no such amendment
shall (a) without stockholder approval, lower the exercise price of a previously granted stock option or SAR when the exercise price per share