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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

 
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

 
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 

 

 



 

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
 
(e)
 

As previously reported, Skyline Medical Inc. (f/k/a BioDrain Medical, Inc.) (the “Company”) entered into a separation agreement dated September
14, 2012 with its former Chief Executive Officer, Kevin Davidson (the “Prior Agreement”). On September 18, 2013, the Company entered into an agreement
with Mr. Davidson (the “Amended Agreement”) that amends certain terms and supersedes the Prior Agreement. Under the Amended Agreement, the Company
acknowledges Davidson’s rights under option agreements dated June 5, 2008 and August 1, 2011, limits Davidson’s ability to sell Company shares to 50,000
shares in a given month, and provides that the Company is not required to issue to Mr. Davidson warrants to purchase a total of 800,000 shares of the
Company’s common stock that were required to be issued under the Prior Agreement. The Company also agreed to pay Mr. Davidson an aggregate of
$20,000.00 in two installments. The Amended Agreement also contains mutual releases covering claims other than a breach of the separation agreement.
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: September 24, 2013

 
 SKYLINE MEDICAL, INC.  
    
 By:/s/ Josh Kornberg  
  Josh Kornberg  
  President and Chief Executive Officer  
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