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Item 5.02.         Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 

Election of Directors – Richard L. Taney
 
Effective January 7, 2016, the Board elected Richard L. Taney to serve as a director of the Company, filling an existing vacancy on the Board.

 
Mr. Taney, age 59, is the President and Chief Executive Officer of PalliaTech, Inc., a New York-based palliative care company that produces,

manufactures, dispenses, and tests cannabinoid medicines. Prior to joining PalliaTech, Mr. Taney was President and Chief Executive Officer of Delcath
Systems, Inc. (NASDAQ: DCTH), a medical technology company. Mr. Taney served as Chairman of the Board of Directors of MGT Capital Investments, Inc.
(NYSE MKT: MGT), a medical technology company engaged in the development and commercialization of computer aided detection applications that
analyze CT scans. Mr. Taney is also the founding member of T2 Capital Management, LLC, an investment management company, and a founding partner of
Sandpiper Capital Partners, an investment partnership. Prior to establishing his money management and advisory ventures, Mr. Taney spent 20 years
advising, institutional and high net worth clients at Salomon Brothers, Goldman Sachs, Merrill Lynch and Banc of America Securities. Mr. Taney holds a
Bachelor of Arts degree from Tufts University and a JD from Temple University School of Law.
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