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Item 8.01 Other Events.
 

As previously reported, the Company held its annual meeting of stockholders on December 28, 2017 at which, among other things, the Company’s
stockholders approved certain amendments to the Company’s Amended and Restated 2012 Stock Incentive Plan (the “2012 Plan”). As described in the
Company’s definitive proxy statement for the Annual Meeting as filed with the SEC on December 4, 2017 (the “Proxy Statement”) under Proposal 3,
amendments to the 2012 Plan were considered at the 2016 annual meeting but were not approved by the required vote. For options to purchase approximately
2.5 million shares granted after the 2016 annual meeting, the grantees agreed not to exercise the options prior to further stockholder approval of an increase in
the reserve under the 2012 Plan. As a result of the stockholder approval of the amendments at the 2017 annual meeting, these restrictions on exercise were
removed on December 28, 2017. Due to the removal of this restriction on exercise, the Company will recognize a non-cash charge for compensation expense
of approximately $1.9 million in the fourth quarter of 2017.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: January 5, 2018
 
 SKYLINE MEDICAL, INC.  
    
 By:  /s/ Bob Myers  
  Bob Myers

Chief Financial Officer
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