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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Appointment of Dr. Theodore Zhu and Thorston Dirks to the Board of Directors

On March 3, 2026, Axe Compute Inc. (the “Company”) announced that its board of directors (the “Board”) has appointed Dr. Theodore Zhu and Mr.
Thorston Dirks as members of the Board.

Dr. Zhu, has served as the Founder and Chairman of Totelligent Technology since 2011, where he focuses on developing neural network—based solutions for
mobile Internet-of-Things applications. Dr. Zhu previously served as President and Chief Operating Officer of Celestial Semiconductor, where he led the
turnaround of the fabless semiconductor and software company and oversaw its sale to Cavium Networks for $55 million in 2011. Earlier in his career, Dr.
Zhu co-founded Jazz Semiconductor and served in several senior roles including Chief Marketing Officer, Vice President of Worldwide Sales, and China
Operations, helping grow revenue significantly and playing a key role in the company’s IPO and subsequent sale to Acquicor Technology. Dr. Zhu has also
held senior leadership and technical roles at BitShield Corporation, Conexant Systems, Honeywell, and Motorola, and later served in academia as an
Assistant Professor of Physics at Brown University. Dr. Zhu holds a Ph.D. in Solid State Physics from Purdue University and a B.S. in Physics from
Shanghai Jiao Tong University, and is the author of numerous scientific publications and holder of more than 85 U.S. patents.

Mr. Dirks, is a seasoned international executive with nineteen years of board-level experience, including approximately fifteen years serving as Chief
Executive Officer. Mr. Dirks has held senior leadership positions across the telecommunications and aviation industries, including Chief Executive Officer
of E-Plus Group, Chief Executive Officer of Telefonica Deutschland, and Chief Executive Officer of Deutsche Glasfaser, an EQT portfolio company. He
has also served as an Executive Board Member of Deutsche Lufthansa AG and KPN N.V,, and as a member of the Group Executive Committee of
Telefonica S.A.. Earlier in his career, Mr. Dirks held executive roles including Chief Technical Officer and Chief Operating Officer at KPN Mobile
International and served as President of the BitKom. He is also a former officer in the German Air Force and has extensive experience in corporate
transformation, mergers and acquisitions, post-merger integration, digitalization strategy, governance and compliance, and crisis management.

There are no family relationships between Dr. Zhu or Mr. Dirks and any director or executive officer of the Company, respectively.

The compensation arrangements for the Company’s newly appointed directors will be substantially consistent with the Company’s Director’s
Compensation as disclosed in the Company’s most recent Definitive Proxy Statement.
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