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Item 8.01 Other Events.
 

Skyline Medical, Inc. (the “Company”) is listed on The Nasdaq Capital Market (“Nasdaq”) and, accordingly, for continued listing must comply with
Nasdaq’s minimum shareholders’ equity requirement of $2.5 million. The Company attended a hearing before a Nasdaq Listing Qualifications Panel (the
“Panel”) on December 15, 2016, related to the Company’s non-compliance with the shareholders’ equity requirement. On December 27, 2016, the Panel
issued its decision which requires the Company to demonstrate compliance with the $2.5 million shareholders’ equity requirement by April 11, 2017. The
Company had also previously been deemed non-compliant with Nasdaq’s $1.00 per share bid price requirement; however, since the completion of a 1-for-25
reverse stock split on October 28, 2016, the Company’s bid price has remained above $1.00 per share.
 

To regain compliance with the minimum shareholders’ equity requirement, the Company completed an underwritten public offering of units for
gross proceeds of $3,937,500 on January 19, 2017. As a result of this public offering, the Company believes that its shareholders’ equity now exceeds $2.5
million as of the date of this filing. The Company is awaiting confirmation from Nasdaq that it now exceeds all applicable requirements for continued listing.
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