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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
 
 
 

Appointment of Chief Executive Officer. Effective July 22, 2012, Joshua Kornberg was appointed by the Board of Directors of BioDrain Medical,
Inc. (the “Company”) as the Chief Executive Officer and President of the Company. Mr. Kornberg, age 38, was elected to the Board on March 9, 2012. He was
appointed as Interim Chief Executive Officer and President of the Company on April 24, 2012 and served as Interim Chief Financial Officer from April 24,
2012 to July 1, 2012. Mr. Kornberg is a founding partner of APA, a private equity fund based in New York. Mr. Kornberg served as Chief Investment Officer
of The Lightstone Group, a national private equity firm and Director of the Lightstone Value Plus REIT, a public company focused on commercial real estate.
He worked in the capital markets group at Morgan Stanley, and also served as Vice President at The RREEF Funds, one of the leading global pension fund
advisors Mr. Kornberg, together with his affiliates, is a major shareholder of the Registrant.
 

Mr. Kornberg was appointed to the Board by Dr. Samuel Herschkowitz pursuant to the provisions of an Amended and Restated Note Purchase
Agreement, dated as of December 20, 2011, between Dr. Herschkowitz and the Registrant. Mr. Kornberg is a Managing Partner of SOK Partners, LLC, which
entered into a Convertible Note Purchase Agreement, dated as of March 28, 2012 with the Registrant. The terms and conditions of these agreements and
related arrangements were described in the Company’s Current Report on Form 8-K filed on April 3, 2012 and in Note 10 to the Condensed Financial
Statements in the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2012.
 

The Company is negotiating an employment agreement with Messr. Kornberg, who has an annualized base salary of $180,000.
 

Resignation of Director. Effective July 24, 2012, Chad A. Ruwe due to personal reasons resigned as a member of the Board of Directors of the
Company.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: July 26, 2012
 
 BIODRAIN MEDICAL, INC.  
    
 By: /s/ Joshua Kornberg  
  Joshua Kornberg  
  Chief Executive Officer/President  
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