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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
 

BioDrain Medical, Inc. (the “Company”) held a special meeting of shareholders on April 15, 2013 (the “Special Meeting”). At the Special Meeting,
the Company’s shareholders approved amendments to the Company’s 2012 Stock Incentive Plan (the “2012 Plan”) that (1) increase the number of shares of
common stock of the Company reserved for issuance thereunder by 30,000,000, to a total of 50,000,000, and (2) increase the threshold of limitation on grants
such that, during any one fiscal year, no person shall receive awards under the 2012 Plan that could result in that person receiving, earning or acquiring,
subject to adjustment: (a) stock options and stock appreciation rights for, in the aggregate, more than 20 ,000,000 shares of common stock; or (b) performance
awards, in the aggregate, for more than 20,000,000 shares of common stock (collectively, the “Amendment”). For information regarding the 2012 Plan, as
amended, and the terms of certain grants made, or contemplated to be made, to certain of the Company’s named executive officers contingent upon
shareholder approval of the Amendment to the 2012 Plan, please refer to the Company’s definitive proxy statement for the Special Meeting as filed with the
SEC on April 2, 2013 and amended on April 5, 2013.

 
Item 5.07 Submission of Matters to a Vote of Security Holders.
 

At the Special Meeting, the Company’s shareholders approved the Amendment to the 2012 Plan.  There were 69,557,179 votes cast with 68,812,211
votes cast for the proposal; 744,968 votes were cast against the proposal; and 0 votes abstained. There were no broker non-votes.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: April 17, 2013

 
 BIODRAIN MEDICAL, INC.  
    
 By: /s/ Josh Kornberg  
  Josh Kornberg  
  President and Chief Executive Officer  
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