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Item 8.01 Other Events.
 
 

The Company is concurrently filing Amendment No. 2 to its Form S-1 Registration Statement (Registration No. 333-179145) (the “S-1”) to
register for resale shares held by certain selling stockholders. Below are recent developments disclosed in the S-1 that pertains to our financial
condition.

 
Recent Developments
 

Our cash balance was approximately $102,000 as of September 30, 2012. Our current operating expenses are approximately $125,000 per month.
We have received advances on a convertible promissory note from an investment fund affiliated with one of our directors in the amount of $357,000; this
allows the Company to receive another $242,700 up to an aggregate amount of $600,000. We also continue to complete a private sale of equity securities
that will provide an additional $100,000 to $150,000 in funds. This funding will enable the Company to operate through the end of the 2012 fiscal year. We
expect STREAMWAY FMS sales to increase in the next two quarters resulting from functional improvements to our product that addresses our customers’
requirements. We have realized cost reductions for our product and disposables due to manufacturing efficiencies and supply chain development.
Accordingly, our disposable sales will increase exponentially with the additional placement of our units. We still need to raise an aggregate of $2 million
dollars from future financing in order to have sufficient financial resources to fund our operations for the next twelve months because of our cash flow deficit.

 
 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: November 5, 2012
 
 BIODRAIN MEDICAL, INC.  
    
 By: /s/ Joshua Kornberg  
  Joshua Kornberg  
  Chief Executive Officer  
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