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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

 
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

 
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 

 



 

 
Item 1.01 Entry Into a Material Definitive Agreement.

 
The information included in Item 3.02 below is incorporated into this Item 1.01 by this reference.
 
Item 3.02 Unregistered Sales of Equity Securities.

 
As of the date of this report, Skyline Medical Inc. (f/k/a BioDrain Medical, Inc.) (the “Company”) has entered into agreements with holders of certain of its
outstanding warrants to purchase the Company’s common stock, par value $0.01 per share (the “Common Stock”) to amend the exercise price of the warrants
to $0.10 per share in connection with the agreement of each such holder to exercise the warrants in full. Prior to the amendments, the exercise prices of such
warrants ranged from $0.15 to $0.20 per share. The warrant exercises to date have resulted in aggregate cash proceeds of $958,790 to the Company, and the
issuance of an aggregate of 9,587,898 shares of Common Stock. The securities described herein were issued pursuant to the exemption from registration
provided by Section 4(2) of the Securities Act of 1933, as amended, and Regulation D promulgated thereunder, in that the sale and purchase of such
securities did not involve any public offering and the Company obtained representations from each investor that it was an “accredited investor” as that term
is defined under Rule 501 of Regulation D. As of the date of this filing, there are 132,235,174 shares of Common Stock of the Company issued and
outstanding.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
 
Date: August 30, 2013

 
 SKYLINE MEDICAL INC.  
    
 By: /s/ Josh Kornberg  
  Josh Kornberg  
  President and Chief Executive Officer  
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